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Treasury Financing Operations 


Tax Certificate Offering 

A cash offering of $2-3/4 billion, or therea- 
bouts, of 2-1/4 percent tax anticipation certificates 
of indebtedness was announced by the Secretary of the 
Treasury on September 29. The certificates are dated 
October 11, 1955, and will mature June 22, 1956. 
They will be receivable at par plus accrued interest 
to maturity in payment of income and profits taxes 
on June 15, 1956. The subscription books were open 
for one day only, on October 3, 





Subscriptions totaled more than $8, 778 million 
and allotments $2,970 million. Subscriptions in 
excess of $100,000 were allotted 32 percent but not 
less than $100,000. Those for $100,000 or less were 
allotted in full. Approximately $1.3 billion was 
allotted to nonbank subscribers on original issue. 


Commercial banks, which for this purpose are 
defined as banke accepting demand deposits, were 
permitted to subscribe for their own account without 
deposit, but were restricted in each case to an amount 
not exceeding 50 percent of the combined capital, 
surplus, and undivided profits of the subscribing 
bank. A payment of 5 percent of the amount of 
certificates subscribed for, not subject to withdrawal 
until after allotment, was required on all other 
subscriptions. Commercial banke qualified as de- 
positaries were permitted to make payment for the new 
certificates by credit in Treasury tax and loan 
accounts, 


Commercial banks and other lenders were re- 


quested to refrain from making unsecured loans or 
loans collateralized in whole or in part by the 
certificates subscribed for, to cover the 5 percent 
deposits required to be paid when subscriptions 
were entered. A certification by the subscribing 
bank that no such loan was made was required on 
each subscription entered by it for account of ite 
customers. <A certification that the bank had no 
beneficial interest in ite customers’ subscriptions, 
and that no customers had any beneficial interest in 
the bank's own subscription, also was required, 


The new securities, designated Series C-1956, 
Tax Anticipation Series, will bear interest at the 
rate of 2-1/4 percent per annum, payable with the 
principal at maturity. They were issued in bearer 
form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 


Treasury 91-Day Bills 

Weekly 9l-day bille issued in September totaled 
$8.0 billion. They refunded $7.5 billion of maturing 
bille of like maturities and made available $0.5 
billion in cash. Each offering was for $1.6 billion 
and each maturity amounted to $1.5 billion. The 
close of September marked the end of the quarter 
during which, by weekly increases of $100 million, 
the bills issued exceeded those maturing by a total 
of $1.3 billion. On the new September issues the 
average rates of discount were 2,088 percent for 
September 1; 2.135 percent for September 8; 2.104 
percent for September 15; 1.981 percent for 
September 22; and 2.122 percent for September 29. 








Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin,” in the tables on "Offerings" and "Dis- 


Note: 


position,” respectively, of marketable iesues of bonds, 
notes, and certificates of indebtedness, and in the table 
“Offerings of Treasury Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 




































































Het of Bet Net levels of 04. 
Buiget receipts ani expenditures| 2° eT o » oat of peri 
Surplus, jand = t us cash bal m — 
Period Net Expeni- ’ socom, | public - |/Treasurer's 
receipts | itures | & twens- | oto. 4/ | debt, or jance, or = |loash Public | Querentesa | Total Subject to 
it jactions decrease | decrease balance Federal limiteati 
v/ (-)2/ \|e/a/ (-) (+) devt securities securities | 5/ ve 
nae 34,045 490 46: 58 Kee 4,568 76 15% 
coves cccceccce, ~@1 1 - 23,461 3 2,991 Te 991 T 
1S) antg6e | Aethor | Srtaeo 338 - 2% | 6,515 9,507 | 136,696] 200 140,796 | 10,469 
ane Sus | san | 791 =| Saas] RSs || Sntaee | aseteet| Nag | tots | ester 
60,448 | 20,676 -52h - | 10,7%0| 10,460 14,238 | 269,he2 476 269,098 268,932 
39, Te | 1 555 | 11,136 10,930 3,308 | 256,206 90 257,491 
33, Bug | 501 | 5, 1,624 . 252; B 252, 251940 
»50T “1,811 “495 366 478 1,462 3,470 252,770 27 , 252,028 
wm) ROL) me) el OR | ots| «ites | Pat | oeaee| «=f | apie | auceer 
1952....0cccccceee] 62,392 | 65,408 | -b,027 wy | so. | 3’ams ee "369 | 259,105 4 259,151 | 258, 
1953 G/ecscsceceee| 66,025 27% -9 ug 43 250 6,966 | 2,299 4,6 266, 52 266 ,123 265,522 
195b.cescccccecees] 64,695 7,772 “3,17 =303 5,189 ’ 6i6 en, 81 272,341 270,790 
1955 Pessececeseee| 60,303 49h ,192 269 257 3,115 551 6,216 | 27h,37% uh 274,418 273,915 
1956 (Est.).......| 62,100 63,832 “1,732 585 695 626 “1,216 5,000 | 275,000 n.a. na. n.a. 
Calendar years: 
Benasiecesscese] nue Far} 42,461 | -1,788 - | 50,232 6,983 10,543 | 108,170} 4,302 112,471 110 ,833 
Sipe FRED I ge 55,691 - | 57,707 1,752 12,294 87T| —&,230 170,108 171,202 
WR cccccocccccece! SOE 9, -53,650 | -1,161 - 64 753 9, 22,236 | 230,630 1, 232,144 239,099 
sie dienpanad -| 43,678 | 87,272 “43 59% 123 - 47 , 4B 3,767 26,003 | 276,115 567 1682 288,559 
IONS. recccccccces 368 41,080 2,512 | 1,366 362 | -18,966| 22,502 3,502 | 259,149 339 259,487 258,554 
ORT Ae 37,955 2,434 -350 2ho 2,249 3,097 | 256,900 81 256, 256,127 
| REN ERT 35,623 5,261 229 199 4,100 1,111 4,208 | 252,600 55 252, 252,057 
1GW9...ceccecesees| 37,924 | 42,206 “3,592 502 234 4,332 47 4,679 231238 30 257,160 256 , WL 
SED. ccedcegsecerdl NE 37,706 422 pu -k23 =he7 4,232 | 256,708 2h 256,732 256, 
WG5l.cceceseeccece| 52,979 »337 -3,358 5 -106 2,71 62 4,295 | 259,419 he 259,461 258, 79% 
1952...cseceeeceee| 64,880 | 70,682 5, B42 41 -319 1,973 1,770 6,064 | 267,391); = 3% 26 266 , 621 
Bos sccccececece| 63,841 | 72,997 $7 101 T7T|  -1,488 43577 | 275,268 76 27s ;2hh | 27h,671 
1954 6/..ecececese| 61,172 64,854 3, T39 “34 3,582 603 5,180 | 278,750 34 278, 784 278, 
Months: 6/ 1,80 . », 360 
19S54—Janvery......) 5 5,218 “185 =36 2 -320 533 4,Obb =| 27h, TS 274,924 27 
February..... ars 3707 RB 410 -135 67 gh 4,988 | 27h, 782 7 27k, 274,300 
Maroh..escces 11,434 5,555 5; 193 160 ok 546 1,366 6,355 270,235 TT 270,312 73 
APYil..scesee| 2,752 5 2,545 -427 8u 1,567 4,787 | 271,047 80 271,127 270,572 
Ri ee “1,61 39% 51 2, he’ 700 2] 273, 4 80 1995 273, 
JUNO. .ccecece| 10, 1, 3,336 13 146 2,215 1,280 6, 271, 81 271,342 270,790 
Tuly.csececes| 2,827 4,627 =2,000 -169 97 276 2,542 4,224 | 270,984 21 271,005 270, 466 
August....cc| 3,922 | 6,732 | -@,800| 306 | -e22 | 3,9m| 2,233 || 5,457 | 27%, 27 Th, 27h, M7 
September....| 4,951 | 5,019 48 | -i21 21 “145 =313 5,145 | 27h, 29 27h, 27,305 
October....+2| 2,639 4,857 2,218 311 104 3,942 1,518 6,663 | 278,752 34 278 278,255 
November.....| 4,201 3,82 : 391 209 101 642 7,308 | 278,853 3h 376 be 278,35 
December.....| 3,742 6,288 2, 100 425 103 2,124 5,180 | 276,750 34 276, 76% 276, 
19gS—January......| 4,655 4 332 -186 3u “451 4,728 | 278,% 24 276, 463 277,949 
Fobruary.....| 5,427 Me ee “11 354 257 682 5,411 | 276, 27 278,209 277,697 
Maroh..ceoses| 9,THL 5,894 3,846 7 36 “4,134 ~260 aie ping 33 ep po 
APTI. wcccces B32 5 “1,496 164 309 2,601 1,250 401 2 7 2 276,179 
Seed ae 28 “919 “43 | -388 eek 22 5,880 | 277,472 3 277,515 | 277,010 
June Peseveee| 10,038 6,677 3,362 “31 104 =3 ,098 336 6,216 | 27%,37% nad 27h, 273,915 
Tuly.ccccccce| 2,765 5,382 2,617 234 237 3,210 6,811 | 277,586 42 277,626 277,143 
August..cooce] 5734 | 6,205 | -2jbon] -@27 | == 25 | 1,088 || 5,753 | 870,309 us | 276,392 | 277,87 
Source: Actual figures are from the old daily Treasury statement through inolufed from November 1949 as interest checks and coupons outstanding), 
the fiscal year 1952 ani the calendar year 1953; actual figures on the end deposits in transit and cash hel4 outside the Treaswy beginning 
new reporting basis (see footnote 6) are from the new daily Treasury with the fiscal year 1954; net increase, or decrease (-). 
statement and the “Monthly Statement of Receipts and ditures of 5/ Yor current month detail, see section om "Statutory Debt Limitation” in 
the United States Goverment"; estimates are based on the of each issue of the Bulletin. The limitations in effect during the period 
the 1956 Buiget? released August 25, 1955. More detailed information covered by this table ani the date when each became effective are as 
with respect to the figures on this page is given in succeeding tables. follows: March 26, 1942, $125 billion; April 11, 1943, $210 billion; 
Gross receipte less transfers of tax receipts to the Federal Old-Age ani eae 9, es Oe ee See 1945, $300 billion; June 26, 1946, 
Survivors Insurance Trust Fund and the Railroad Retirement Accomt, ani $275 billion; end , 195%, $281 billion (temporary increase eni- 
refunis of receipts. ing on June 30, 1956). Guaranteed securities are incluied unier the 
2/ Trensactions of the Foreign Eoonomic Cooperation Trust Fund, established limitation beginning April 3, 1945. Savings bonds are incluied at our- 
wader Section 114 (f) of the Eoonemic Cooperation Act of (62 Stet rent redemption value beginning June 26, 1946; prior to that time they 
150), are consolidated with buiget expenditures. Beginning vith the were inclufied et maturity value. In the debt outstanfing, savings bonis 
fiscal year 1951, net investment by wholly owed Goverment enterprises are carried at current redemptian value. 
in public debt securities is excluied from buiget expenditures, ani is 6/ Mew reporting basis es announced February 17, 1954 (see April 1954 
included with other such investment under “Trust account ani other “Treasury Bulletin,” A-@), dDeginning with the fiecal year 1953 ant 
transactions. the calendar year - The new daily Treasury statement shows cash 
3/ Consists of trensections of trust ani deposit funds, investment by deposits and withdrewale in the account of the Treasurer of the United 
Government agencies in public debt securities, ani redemption or sale States. The new monthly statement inclufes agency transactions not 
of obligations of Govermment agencies in the market; excess of receipts, cleared through the Treasurer's account, and shows receipte when they 
or expenditures (-) are received by collecting officers end expenditures when checks are 
&/ Yor checks outstanding, telegraphic reports from Federal Reserve Banks, iesued or payments ere made by disbursing officers. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 























































































































Internal revenue Vv 
Income and profite taxes Buployment taxes 
rn Corpo- Individual Total For Yor rail- | For un- dete Excise Estate et pt 
ration | Hot Withheld income Old-age | road re- | employment - taxes and gift pr race RE ipaemansne a 
withheld and ineurance | tirement | insurance —_— v 2/ taxes 2/ 2/ Vv 
profite | 3/ 4/ 3/ o/ 
1, 31,1 1,616 557 208 2,382 8,301 41,853 
9 "abe 1,690 56. 223 2, 8,3h8 40,307 
10,073 1263 2,106 550 2, 8,303 39,449 
139232 37,733 3,120 578 234 3,932 9,423 51,106 
521 51,347 3,569 35 259 4,562 9,726 65,635 
21 54, 36 4,086 620 277 4,983 10,825 70,172 
THT 21 35 3 308 4,537 603 285 5,425 10,014 ] 9 70,300 
5407 ; regen 3 601 279 67220 9,196 936 7 y 66,271 / 
32,800 52 ,000 ne ne ne. 7,185 9,340 975 - 69 ,500 
1955-January... 355 2,299 884 3,477 113 17 32 161 649 62 5 4,354 
ae 2,916 4,071 555 64 167 786 709 67 2 5,632 
. March.....| 6,812 Ths 1,722 9,279 562 46 20 628 8h 151 3 10,902 
April..... 478 2,190 967 3,635 316 20 4 341 T1T 77 * 4,771 
SP. ccese 377 602 2,992 3,970 80 15 B43 94 1 5,768 
June p. 6,291 1,428 1,534 9,163 703 53 2 T5T 907 64 1 10,892 
July ..eses 547 277 884 1,708 198 15 2 216 196 9 2 2,801 
August... 328 15 3,004 3,447 912 & 16 1,012 867 TI 1 5, 40k 
1956 to date... 875 392 3,888 5,155 1,110 100 18 1,229 1,663 156 3 8,205 
Deductions from buiget receipts 
Miscel- Total Transfers of tax N 
pe Customs | laneous butiget zoorige = pee te batget 
vi receipte FOASI Railroad receipts 
Crust Punt Internal Sentinnn Other Total 
Account 12/ revenue refunds 
BRB sig ccccc esas rvtocce 422 3,624 46 1,616 723 2,250 ° 19 2 2,272 41,488 
ind ocak hia aten 38 384 2/08e vane 1,690 550 2,817 17 3 2/838 37,696 
WODsds cccpededdotoscce =] 1,439 41,312 2,106 550 2,239 16 2,160 te 
W5leccccocccesecoceces 62 1,639 53,369 3,120 EL 2, 15 3 2,107 47, 
WIacecececcesesccccce 551 1,81 67, 3,569 2,275 pT) 9 2,302 61,391 
New reporting basis: §8/ 
WIV corccccccscvccceces 613 1,865 J 4, 620 3,095 17 6 3,118 64,825 
seeoccecedebseptoce 562 2,311 9/ 2 4,537 603 3,345 20 u 3,377 64,655 
Me Mbccobecthastbacee 606 "pn B3 ; 600 *h00 22 % 3,86 303 
1956 (Bet.)ccccccereee 640 2,360 72,500 6,275 625 n.a. n.a. nea. 3,500 62,100 
WSSTanuary.cccceseses 48 430 4 83 13 17 46 2 1 48 4 655 
ecececcces 47 5, 255 64 206 2 * 208 5,427 
MaTOh, .osecccccese 60 227 u, 562 ) TBS 2 * Ta. 9, TH 
MABEL, cocccscceces 51 ug 4,942 316 19 872 3 * 874 3,732 
Ctacheocdnceccoce ora 6,19 785 80 814 2 1 817 3438 
DOD Pecconceccces 57 263 1,193 703 53 396 3 * 399 10,038 
PEF coceccccccccce 54 234 3,089 198 15 109 1 * nor 2,765 
August. scccccceees 55 390 5,848 gi2 & 116 2 1 18 4, T34 
1956 to date..cceccrceee 10 623 8,938 1,120 100 225 3 1 229 7,499 
Source: Actual figures through 1952 are from the old daily Treasury state- mente of 1950, for transfer to the Federal Old-Age and Survivors 
ment; actual figures on the new reporting basis are the Ineurance Trust Fumd (see footnote 11). 
Statement of Receipts ani Expenditures of the United States Govern- 4/ ames on employers and employees unier the Federal Insurance Contri- 
ment”; estimates are based on the "Review of the 1956 »" released bu .. 2s Act, as amenied (26 U.S.C. 1400-1432) ani, beginning with the 
August 25, 1955. texzabdle year 1951, tax on self-employed individuals wider the Self- 
1/ Yor further detail, see tables wmier "Internal Revenue Collections.” Buployment Contributions Act (26 U.S.C. 460-482). 
FS ey ann veneer eds -y hy rT ly > eanpednnedbressn immer decmat 
to ° -8.C. 1500-, 
3/ Beginning January 1951, the distribution of receipts between individ- 6/ ax on employers of & or more umier the Federal Unemployment Tax 
wal income taxes and old-age insurance taxes ie mate in accordance Act, as amended (26 U.S.C. 1600-1611). 
with provisions of Sec. 109 (a) (2) of the Social Security Act Amend- Footnotes 7 through 10 om page 3, 11 om page 4, ami remainder on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 2.- Expenditures by Major Functional Classifications 
(Im millions of dollars) 










































































Fiscal year National International Interest on Veterans’ 
Total 14/ affairs and the public services and Other 
sadimaia we stead finance dedt 5/ benefits 16/ z 
IND siv5s> <xnde er cuns ccladebe 33,069 17/ 11,446 4,479 27/ 5,211 6 5,463 
i vecalbensnel Saisie aeaue 39,507 37/ 12/787 6,026 37/ 55339 6, re 
TTD chtetacesnsis ih diles Dbaabanen s 33.62 129% 4,817 5,750 6,517 9, 
SOA cts denen sta bent clin Bndits.e bs 21, 3,798 5,613 _ 5,333 7,652 
TOON. cca ccinien sig bitttebinn Cmts 65,408 ke "867 18/ 2,839 5,859 4,952 8,891 
Th 27% 50,276 2,184 6,504 4,334 10,977 
67,772 46 ,5e2 1,553 6 382 4,249 9 ,065 
Ang one 64 uk 40,989 19/ 1,175 49/ 6,389 4,405 11,536 
1956 (Eat.).ccoss sees cdecebnoars 63,832 38,750 2,121 6,765 20/ 4 839 11,355 
LOSS -JANUATY.. cs cccccccseseseces 4 ue 3,176 171 222 379 99% 
FOUTUaTy.cccccccccccccccece 4,831 3,048 148 396 365 875 
March...e.++ bewapacoaaenese 5,894 3,759 19/ 109 49/ 478 386 1,163 
picahiaboa 5,228 3,382 78 4 383 1,029 
2396 3,346 184 361 1,002 
6, TT 3,939 97 1, 6 398 748 
5,382 2,863 56 592 364 1,508 
MIGUBE cceccsoccccoccesoces 6,225 3,420 95 522 43h 1,754 
1956 to datOcccccccccccccceseces 11,607 6,283 151 1,14 RT 3,262 
Source: See Table 1. Expenditure classifications are based on the detail footnotes; they differ somevhat from the classifications used in the 
available from the monthly Treasury reports and are described in the 1956 Budget document. 
Footnotes on page 5. 
Table 3.- Expenditures for National Security 
(In millions of dollars) 
Fiscal year Central Air Force Aruy Navy Mutual secu- Atonic Strategic and 
oe wants Total defense military military militery rity - mili energy | critical Other 26/ 
activities 2)/| fumetions 22/ | functions 23/| functions |aseistence 25/ materials 
IGKB, ceccoccescissssessisooe | 12,486 * - 5,965 4,171 161 456 99 594 
1949... adesensagencsssan< 1. ee 5 1,690 5,346 4,412 279 647 108 
1950s sccccscccccsetoccccces | 22,998 161 39306 & 034 4,110 171 sek 439 8 
WIdaccccccescacesGseccccece |. Maen 343 238 6,811 5,757 guB 908 3 
IGIBicvvegeocecossdooocccos |. MAMET. aay lng 12,350 18/ 15,364 18/ 9,961 2,292 1,648 847 3 
New reporting basis: 8/ 
2993 .cacsa ecccecoccsesecccce | SIsMTO 4og 18,085 16 ,2ke 11,875 3,956 1,792 919 - 
1954. .006 cccccccccccccccoccs | 86,588 ub 15,668 12,910 11,293 3,629 1,895 651 2 
1955 Devesesesereessecsecses | 40,989 19/ go 16 647 8,879 9,714 1,895 19/ 1,656 802 706 19/ 
1996 (Bate). cccccescaveccsas | 30,100 34,000 27/ 28/ 1,900 700 28/ 
LOSS VTanuary..cccccecsececes | 3,176 38 1,558 | 721 “113 158 39 - 
FODrUuMry.cccccscccscsce | 3,048 36 1,220 712 728 163 152 29 - 
Maxch.ocescccccccccccce | 3,799 19/ 4 1,436 915 865 63 49/ 153 43 239 19/ 
APTileecccccccccescscce | 3,382 102 9344 eu 747 122 134 58 48 
WP ccecocccsdcscecsocs | 3,046 ob 1,444 TT BOR 9 126 a 57 
TMC Prcceccssseccecces | 35939 46 2,022 | 241 1,036 271 147 68 
PUI coccosodaccecscete 2,863 6 1,162 703 63 92 138 u 76 
AUGUBteeeseseseeecerese | 3,420 M6 138 | 862 820 88 138 35 ug 
| 
| 
1956 to date.ccccccsccccesece 6,283 91 2,546 | 1,565 1,456 | 180 276 45 124 
Sources See Table 2. 8/ As annowmced February 17, 1954; see page 1, footnote 
Footnote 11 on pase 4 and senntater on page 5. 9/ In the Budget, internal revenue otherwise classified 
7/ Through 1953, contributions to the Railroad Unemployment Insurance Ad- are included in miscellaneous receipts. 
rinistration Fund were cerried in the daily Treasury statement as 10/ Incluies proceeds from sale of and from Government- 
miscellaneous receipts, while the 195€ Budget document incluies then owned securities; seigniorage; depowite resulting fram renegotiation 
in employment taxes through 1952. Thies difference in classifica- of war contracts (see wry Bulletin” for February 1948, page 5); 
tion accounts for the difference in figures from the two sources, %e- and railroad wemployment insurance contributions for administrative 
einning 1954 the contributions are credited direct to the trust account. expenses through 1953, after which they are carried as trust accomt 
For amomte of the contributions incluied in budget receipts, see receipts wer the Railroad Retirement Board. 


"Treasury Bulletin" for February 1954, page 7. 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 4.- Expenditures for International Affairs and Finance 
(In millions of dollars) 







































































Conduct Foreign 
Fiscal year Total |x information ye 
@ math 2xport-Import 

WAB. cccccdccccccccesccccccces 4 479 ayv/ 229 134 465 3 651 

WaPccccccccccccoccocecsccsces 6,086 i7/ 265 38 4,043 wy 40 1,779 

WWD. cccccccccccccccsccccsese 4,81 299 3, 3,523 45 ghg 

W5leccceccvecescsecevevcsece 3, 2TT 3,093 3,006 88 428 

IGTR . cccccccccccccccccccocese 2, 2u4 2,216 2,191 25 408 

New reporting basis: 8/ 

WR ecccccecececccccccccocece - 7 —_ 1,703 117 3 
eeeeeeeeeeeeeeereeeeeeeeee 1 215 9 

1955 Pocececesevececesecsesese 1,175 39/ 134 1,012 1,133 19/ -101 | 

1956 (Bat. )sccccccccccccceces 2,121 na. 2.8. 1,750 “Tl na. 

LOSS VaMMUATy ocececesecesecece 171 8 ge 207 a4 1 
Fe eeeeeeeeeererere 148 u 135 132 3 2 
Maxed. scocccecsccoseccces 109 lo/ u oh 107 19/ “13 1 
APTIL. cccccccccccocccess 9 68 Ti 4 i 
MF - ccccccccccccccececce ms 4 17 137 38 * 

Pevescccscesesesese 97 3 13 eo * 
TAF cccccccecccccccocece 56 1s + 28 70 “43 2 
MUGUBT. ccciccocecccccece 7] 5] 7 Te 71 * 1 
1956 to date.ccccccesccccccees 151 34 6 100 11 aka 3 
Source: See Table 2. Footnotes on page 5. 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing end Agriculture emd| weturel Transportation | Finance, 
Fiscal year Total security, communi ty agricultural sesouecs | @4 commerce, Other 
or month > development resources 35/ communication | and 39/ 
health 33/ 34/ 37/ industry 38/ 

IGNB, cocccccccccccccecccceccos 463 1,045 68 822 1,121 287 1,338 

li Ms inchieinsiadaancadiapend Bia 2,163 6 2,o8 1,221 1,393 399 1,697 

190. cocccccccccccccecccccccce 9, 1, 2 2, 1,399 } Ts 1,884 

Woe cccccccccccccscsccocvesoce em 1,640 4c 1,3 1,499 188 2,000 

Wecccccccecesesecsceseccces 292 1,672 665 1,063 1,452 1,839 138 2,064 

New reporting basis: §/ 

Sepneramnsonnanerncesoees 10, 1,801 435 2,961 1,554 1,842 52 2,333 
ose cccccccccecccccccccoces 9, 1,882 -556 2,653 1,389 1,453 104 9140 
Decccccccesecsesesesesese 11,536 1,821 169 4,500 1,294 1,540 195 2,407 

Tk oe 11,355 2,425 ho/ / 3,380 1,023 4/ 4/ ig/ 

IPSS Tenuary.sccsesecesececess 178 +3 349 91 97 39 201 
POOIUAry..cccsecesecccece 135 260 x6  H 155 
Mare. .ccccccesececeseses 1,163 137 -13 68h us 173 
ag sae em 4 a. ~ ee 87 4 “= 145 

iS MimanaBiahengnensedh "148 124 29 336 we TI “5h be 
PAF cccccecccocccececcces 1,508 199 30 336 B 238 55 597 
August. cccccccccceseseces 1,74 175 2 919 93 231 ° 333 

1956 to Gate. coccccccccccccoccs 3,262 354 ‘ 32 1,256 166 468 55 930 

Source: See Table 2. trust fund are based on estimates of old-age insurance tax receipts 

Footnotes 12 end remainder on page 5. made by the Secretary of the Treasury pursuant to the provisions of 
Amounts appropriated to the Federal Old-Age and Survivors Insurance Sec, 109 (a) (2) of the Amendments of 1950, and are adjusted in later 
Trust Fund are equivalent to the amomts of taxes collected and transfers on the besis of wage and self-employment income records main- 
deposited for old-age insurance (42 U.S.C. 401 {a)). The Social tained in the Sooial Security Administretion, Transfers for the fiscal 
Security Act Amendments of 1950, approved August 25, 1950 year 1955 were redwed in February ty $300 million as an adjustment for 
(64 Stat. 477), changed in certain respects the basis of transfer- excess transfers to the trust fumi of $90 million in 1952 ani $210 mil- 

Begiming January ldon in 1953. The amount of old-age insurence tax refunds is paid from 
es a reimbursement to the general find. 
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Footnotes to Tables 1 through 5 


Excluies the Government's contribution for table militery 
euretne wales SR0.OA 65: SI0RD Dy igie (36 Stat. 204). Beginning 
1952, amounts are appropriated to the Railroad Retirement Account 
equal to the amount of taxes wider the Railroad Retirement Tax Act 
deposited in the Treasury, less refumds, during each fiscal year 
(65 Stat. 222 and 66 Stat. 371), and transfers ere made currently. 
Previously, amual appropriations were based, in effect, on esti- 
mated tax collections, with any necessary adjustments made in 

suc 


propriations, receipts of revolving fund appropriations, and re- 
ceipts credited to disbursing accounts of corporations and 

agencies having authority to use collections without formal cover- 
ing into the Treasury. The figures include transfers to trust 
accounts. They exclude net investment by wholly owned Government 
corporations and agencies in public debt securities beginning 1951 
(when such investment was grouped with that of trust funds and 

and accounts), and public debt reti t ble to the 

sinking fund, etc., under special provisions of | lav. Payments to 
the Treasury, principally by wholly owned Government corporations, 
for retirement of capital stock and disposition of earnings are 

excluded from both receipts and expenditures. Further information 
on these capital transfers may be found in the 1954 Annual Report 

of the Secretary of the Treasury, pege 418. 
Beginning with June and the fiscal year 1955, Saneaeee oh: Whi exliaae 
debt is reported on an accrual basis; previously, 

November 1949, it was reported on a due and payable basis; gg 
earlier periods it was reported as an expenditure when paid by the 
Treasurer of the United States. 

Prior to July 1955 consists of Veterans‘ Administration expenii- 
tures, including the direct loan program. Thereafter incluies 
expenditures of the American Battle Monuments Commission and certain 
expenditures of the Department of Labor. 

Includes transactions relating to the Foreign Economic Cooperation 
Trust Fund (see page 1). 

Net transactions by the Departmentsof the Air Force and the Army 
relating to “Deposit fund accounts" are incluied under"Trust Account 
ana Other Transactions" instead of “Buiget Receipts and Expenditures,” 
beginning 1952, 

A more detailed breakiiown became effective in the monthly statement 
for March 1955 which resulted in a shift between "Economic and 
technical assistance” on the one hand and "Mutual military program” and 
"Other" national security (direct forces support) on the other. 
Figures for the reclassified items are not available by months for 
the whole year but are incluied in the total for the fiscal year. 
Includes estimate of int t+ on wm ted trust funds and interest 
on refunds of taxes. Actual expenditures for these two items are 
included in Table 5 under “Other.” 

Consists of expenditures by the Office of the Secretary of Defense; 
retired pay for the military services beginning September 

prior to which it is included in expenditures of the Departments 

of the Army, Navy, and Air Force; other interservice activities 
beginning July 1954; and peyments under the Armed Forces Leave Act 
beginning July 1955 (they were incluiled in "Other" expenditures in 
Table 5 for fiscal years 1953 through 1955). 

Excludes certain expenditures made on behalf of the Department of 
the Air Force out of 1949 and prior year appropriations to the De- 
partment of the Army. 

Includes certain expenditures on behalf of the Department of the Air 
Force (see footnote 22). 

Consists of expenditures from funds appropriated to the President 
under the Mutual Security Act, approved October 10, 1951 

(22 U.S.C. 1651), and the preceding Economic Cooperation Act; and 
Greek-Turkish assistance through 1952. 

Consists of expenditures of the Atomic Energy Commission. 

Prior to 1953 consists of payments under the Armed Forces Leave 
Act, and expenditures for surplus en a beginning 1954, 
consiste of direct forces support under ty Act. 
Estimate covers all military functions ae the ge) eee * Defense. 
Combined estimate for the mutual security programs of military 
assistance and direct forces support is $2,150 million, 

Pigures centered between columns are total expenditures of the 
Department of State. Through the fiscal year 1955, no breakiown of 
these expenditures was available in the monthly statement. ing 
July 1955, the classification "Conduct of foreign affairs” incluies 
the bulk of the expenditures of the State Department, and the 
expenditures of the Tariff Commission and the Commission on Foreign 
Economic Policy. “Foreign information and exchange” incluies ex- 
penditures of the United States Information Agency, the educational 
exchange activities of the State Department, and the Emergency Fund 
for International Affairs. 

Consists of expenditures from funds appropriated to the President 
umier the Mutual Security Act, and the preceding Economic Cooper- 
ation Act. 
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(Continued) 


Excluies Bank pon pagan. * under the Mutual Security Act an¢ the 
preceding E ion Act of 1948, as amended. 
Incluies ferret for government and relief in ee areas 
through 1952, after which expenditures for this purpose made by the 
Department of State (the greater part currently) are tncluied under 
"Conduct of foreign affairs," and those made by other agencies 
(principally the Department of the Army) are not incluied in this 
table. Also includes credit to the United Kingdom, 1948; civilian 
relief in Korea; expenditures of the United Nations Relief and 
Rehabilitation Administration through 1950; loan for construc*ion 
and furnishing of United Nations headquarters; and various other 
foreign relief and aid programs. 
Through the fiscal year 1955, consists of expenditures of the De- 
partment of Health, Education, and Welfare except the Office of 
Education, and of the corresponding component organizations before 
the establishment of this Department on April 11, 1953; «he Govern- 
ment's contribution under the Railroad Retirement Act for creditable 
military service, amd certain other Railroad Retirement Soard expendi- 
tures through 1953; and beginning 1950, the school lunch program under 
the Department of Agriculture. Beginning July 1955, with the more 
detailed information available in the monthly statement, +«rtain 
expenditures of the Department of Health, Education, and Welfare 
have been reclassified under other headings, and expenditures of 
the Bureau of Indian Affairs, the Bureau of Employees Compensation, 
and Justice Department pertaining to the Federal prison system are 
included under thie heading. 
Consists of expenditures of the Housing and Home Finarce Agency; 
Federal Civil Defense Administration; disester relief; and, begin- 
ning July 1955, National Capital Housing Authority. 
Consists of expenditures of the Department of Agriculture except 
the Forest Service and the school lunch program; and of the Farm 
Credit Administration. 

the fiscal year 1955, consists of expenditures of the Depart- 
ment of the Interior; the Tennessee Valley Authority; the Corps of 
Engineers in the Department of the Army (river and harbor ‘orke 
and flood control); and the Forest Service in the Department of 
Agriculture. Beginning July 1955, excluies the Bureau of Indian 
Affairs and the Office of Territories from the Denertment of the 
Interior, and includes appropriate expenditures o: the Department 
of State, Federal Power Commission, and other agencies. 
Through the fiscal year 1955, consiste of expenditures of the 
Civil Aeronautics Administration, Civil Aeronautics Boar, Bureau 
of Public Roads, and maritime acitivities, all now in the Depart- 
ment of Commerce; the Coast Guard in the Treasury mt; and 
the Post Office Department. Figures prior to 1954 include net 
expenditures of certain working fumde of the Post Office Depart- 
ment in addition to the Postal Service Fund (advances to cover 
the postal deficit). Effective with 1954, net expenditures of 
that Department, including the Postal Service Fund, «re on the basis 
of cash receipts and expenditures recorded in the ac .umte of the 
Department, Beginning July 1955, incluies aleo expenditures of the 
Interetate Commerce Commission, Federal Commmications Commission, 
Coast and Geodetic Survey, National Advisory Committee for Aeronautics, 
and other agencies. 
Through the fiscal year 1955, consiste of expenditures of the Depart- 
ment of Commerce except those incluied under "Transportation and 
Commmication"; the Reconstruction Finance tion (as in 
liquidation by the Treasury Department beginning July 1954); Federal 
Facilities Corporation beginning July 1954; the Small Businese Ad- 
ministration; the Economic Stabilization Agency; and funds appropri- 
ated to the President for the expansion of defense production. Be- 
ginning July 1955, with the more detailed information available in 
the monthly statement, expenditures of the Secv-ities and Exchange 
Commission, Federal Trade Commission, and othe: agencies are also 
included in this category; and certain Department of Commerce expendi- 
tures such as the Bureau of the Census and the National Bureau of 
Stendaris have been reclasr: "ied under other headings. 
Incluies expenditures for executive departments axi other agencies 
not inclufed elsewhere and for legislative and julicial functions. 
Incluies estimate for education and gemeral research. Actual expendi- 
tures for “nie fumction are incluied in this table umier .” 
The combin.? estimate for commerce and manpower is $2,760 million. 
Thies incluies estimates for housing and commmity developuent; trans- 
poration and commmication; finance, commerce, and industry; and 
labor and manpower. Actual expenditures for labor and manpower are 
included in this table wmder "Other." 
Estimate for general Government expenditures is $1,667 million, and 
the reserve for contingencies is $100 million. Estimates for 
education and general research, for labor and manpower, and for 
other expenditures inclujed under this heading are not available 
separately and are grouped with other estimates. (See footnotes 
20, 40, and 41). 
Lese than $500,000 
Preliminary. 





Revised. 
Not available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 

















Het vee ado { ) Trust and deposit fund accounts Net sale, or investment Net sale, or redemption 
Fiscal year expenditures , (+), by Government (-), of securities of 
or month from trust account | Net receipts, or Bocetate Expenditures agencies in public debt Government agencies in the 
and other trans- | expenditures (-) —_— V securities 1/ 2/ market 1/ 
actions 
IGAG. ccccccccdaccces Sdeaere -2 2,658 6,515 2/ 3,857 3 ,060 107 
WD n.d vduwccvccecncececes P 495 1,890 5,714 3,824 2/ 2,311 -T4 
eae ecene 9 281 6,669 6,950 koe -22 
BEPRS MEE, 0s cc00tn ges aatrenh 679 3,852 7,79 3,945 “3,557 384 
RS TG EAE PN Fe 147 3,855 8,807 h 952 3 ,636 “72 
New reporting basis: 3/ 
WB acasnrene eaitas 435 3,760 8,929 5,169 3,301 25 
WP cesdeocsccces cenccess ° 328 2,386 9,155 6,769 2,054 4 
iii ehaaeadan 269 1,032 4/ 9,538 8,507 / -1,364 4/ 602 4/ 
UG Ciadicccocdesuncse 585 1,815 11,408 9,593 2,057 827 
332 57% 268 Bh2 335 571 
“1 -158 600 TST ng 27 
“7 =3 718 701 56 51 
164 5h 528 1,070 348 29 
! 43 584 1,320 736 663 36 
-31 965 1,677 m2 -1,034 38 
~234 “7 TH5 752 25 27 
AUBUSE. cc ecccecceccees 217 1 1,502 727 994 1 























Source: Actual figures through 1952 are from the old daily eeen = d state- As armounced February 17, 1954; see page 1, footnote 6. 


eR 


ment; actual figures on the new reporting basie are from the "Monthly Under a revised classification in the monthly Treasury statement, 
Statement of Receipts and Expenditures of the United States Government”; effective July 1, 1955, the security transactions of Government- 
estimates are based on the*Review of the 1956 Budget," released sponsored enterprises are included in deposit fund account expendi- 
August 25, 1955. tures (net) ani excluded from net investment by Government agenciee 

1/ Prior to 1951 net investment in public debt securities by certain trust in public debt securities (see Table 4) ami from net redemption or 
accounts and by deposit fund accounts is included in trust and deposit sale of obligations of Government agencies in the market (see Table *). 
fund account expenditures and excluded from net investment by Government- Figures previously published for the fiscal year 1955 heve been re- 
agencies (See tables 3 and 4+); for treatment of security transactions of vised to the new classification basis. 
Govermment-sponsored enterprises beginning 1955, see footnote 4. p Preliminary. 


2/ Sxelufes Foreign Economic Cooperation Trust Fund (eee page 1). 


Table 2.- Trust Account Receipts 
(In millions of dollars) 











Federal 014 Government Government Other trust 

Fiscal year and oa Railroad Unemployment | Netional Service Life employees’ funds and 

or month Total Insurance Trust | Retirement | trust Fund Life Insurance Insurance retirement accounts 
Fund Account unt Funi funds }/ 2/ 
6,515 3/ 1,807 197 7313 THO Kw 59 1,174 3/ 

5,714 1,924 625 1,13 690 ge 680 529 
6,669 2,367 645 1,262 1,076 87 809 403 
1,79 3,412 678 1, 684 86 850 545 
8,807 3,932 850 1,643 786 87 912 597 
8,929 4,516 Tae 1,59% 637 79 961 401 
9,155 5,080 BT 1,492 619 ® 601 657 
9,538 5,585 701 1,426 590 78 708 451 
11,408 6,913 730 1,608 728 1,030 399 
268 115 17 23 43 3 25 41 
600 277 65 157 32 2 35 32 
78 576 47 19 4o 3 4d 51 
. 528 35 20 56 35 2 40 39 
Wes dcccccecce éose 1,320 aa 81 31 37 3 47 22 
TUMO Powecccccecees 1,677 879 193 45 273 37 
De ivcecsdcccces 745 225 16 140 33 3 276 52 
—! PTTTT TTT 1,502 925 8 302 93 3 56 38 





























Source: See Table 1. with the fiscal year 1954, the Railroad Unemployment Insurance » Adminis- 
Consists of Civil Service and Foreign Service retirement funds. tration Fund is classified as a trust account, instead of being handled 
Includes Adjusted Service Certificate Fund, District of Columbia, tare Duiget accomts as formerly (see "Buiget Receipte and Expendi- 


Indien tribal funds, increment resulting from reduction in the weight tures,” Table 1, footnote 10). 
Exoluies Foreign Boonomic Cooperation Trust Fund (see page 1). 


As announced February 17, 195%; see page 1, footnote 6. 
Preliminary. 


of the gold dollar, "end through 1950 seigniorage on silver under the 
Silver Purchase Act of 1934. Thereafter any such seignicrage is 
included with other seignicrage under Dalget receipts. Beginning 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollars; negative figures are excess of credits) 


































































































Trust accounts 
Federal Old-Age Uneaploy- National Govermment Government Othe: 
pings aaa re | ie and Survivors — + | ment Service Life — employees' pee . 
Trust Ins re 
ppoareT 2/ — Trust aeons — —— —e “es 2/ 4/ 
WAG. Scsccedicdess 857 3,490 59 222 859 302 70 ahh 1,234 
rf 33410 661 278 1,326 348 61 222 526 5/ 
6 6,854 Th 304 2,026 2,988 1s 268 - 
4,139 1,569 321 900 614 TT 271 
4, 5,298 2,067 391 1,049 82 300 413 
New reporting basis: 6/ 
Wi ecveccccccccccs | Seay 5,698 2,750 465 1,010 588 8 363 4b 
TR che choose sesee | 6,769 "327 3,405 502 1,745 623 147 ett 495 
OP Mi ccdecctcoss |B 8,495 4,487 585 1,965 538 8 430 4Oh 
1956 (Est.)....... - | 9,593 ne. 5,562 608 1,695 604 523 Vv 
1955-January....... 842 728 3 46 204 43 6 35 
February 157 T2k 3b 46 184 43 6 34 26 
701 716 399 48 1ge 50 7 37 be 
1,070 Thee 416 48 143 4g 1 36 ad 
"736 431 48 133 Ké 7 38 62 
71 757 437 be) 106 oe 9 39 73 
cevdondias 720 435 56 94 39 10 36 4g 
ya codecs Lr Th 439 48 100 43 6 37 ke 
Deposit fund accounts (net) 
Gov t a enterprises 
Fiscal your Total deposit T Other deposit 
or month Investment in Redemption of Government Other 
~ siemens Total 8/ public debt agency obligations in expenth tures fund ecoounte 
8/ securities the market 
ee OE stubbbabesetsokteae 367 162 9/ 20/ 2/ 204 42/ 
Tibssccchinie Renstooheeuteees bak 8 9/ 20/ 2/ hee 1a/ 
MD cesesds pcvecancmenseameeee 96 nas 9/ 20/ 9/ 10 1)/ 
BA scnosvccagpeescarcueatian -194 310 20/ 20/ 310 505 
ee jdecchageiesendeeveue “346 12/ 395 10/ 20/ 395 49 
New reporting basis: a Hn 
1953.. sam 529 -120 20/ 20/ -120 10 
1954.. ea 558 437 20/ ei! 3] sl2l 
ns Ee shddenoeced 2 3/ 8 171 5 
1956 (Est. aw < ebteekess Vv na. 321 -430 na, n.a. 
ONUATY . cs cceccccsocesecs ns 5 201 60 256 109 
— February ..scccccccsccscees 33 1 4O 64 -104 32 
March... .ccccececsesescceces ~ a al =22 “15 + 
heseshe resekeaateeins ~4 65 * 61 330 
2a fe bOI NEI: > -1 -t2 * 81 28 
GS Biaccediinds deddbenesdhe 46 u 9 -190 142 “57 
TUly. coccccccccccccccceces 32 7 -136 * 143 2k 
y+ RagnaRmuaTS sound 2 “1 ig “ug 161 19 
Source: See Table 1. 8/ Prior to 1951, includes net investment in public debt securities by 
L/ For security transactions incluied in expenditures prior to 1951 ani certain agencies (see footnotes 9 and a); peseeeing with 1933, 
beginning 1955, see footnotes 2, 9, 11, and 13. incluies net security transactions of G 
2/ Prior to 1951, incluies net investment in public debt securities by (see footnote 13). 
certain accounts (see Table 4). g/ Aasiatod, Sp Syted 66 Capeath, EXE Sena Sree of Government- 
Y Consists of Civil Service and Foreign Service retirement funds. sponsored enterprises 
4/ Includes Adjusted Service Certificate Fund, District of Columbia, 10/ Excluied from deposit “fund account expenditures and included with 
Indian tribal funis, my agent increment on similar security transactions of other agencies, shown in Tables + 
gold, accounts relating to operations wider the Mutual Security Act and 5. 
and other funds appropriated to the President; and numerous other li/ Inocluies net investment in public debt securities. 
accoumtes which appear in the monthly statement beginning 1955 12/ Inmcluies transactions by the Air Force and the Army beginning 1952. 
grouped by the agencies administering them. Also incluied are the 13/ Under a revised classification in the monthly Treasury statement, 
Wey Administration Fund beginning with the fiscal effective July 1, 1955, the security transactions of Government- 
year 1954 (see Table 2, footnote 2); the Federal * Insurance sponsored enterprises are incluied in deposit fund account expendi- 
Fund (net) from its establishment in Fas ny 1954; and the secondary tures (net) and excluied from net investment by Government agencies 
market operations of the Federal National Mortgage Association (net) in public debt securities (see Table 4) and net redemption or sale of 
presales Sus to Se Ruateg 20h of as Oinro Saree 3 1954. obligations of Government agencies in the market (see Table 5). 
2, Excludes Foreign Economic a nes ‘Trust Fund (see page 1). Figures previously published for the fiscal year 1955 have been revised 
6/ As announced February 17, pee page 1, footnote 6. to the new classification basis. 
71/ The combined estimate for "Other trust accounte” and "Total deposit * Tess than $500,000 
fund accounts (net)" is $600 million. A complete breakiown of this p Prel 


estimate is not available. 


iminary. 
Not available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of redemptions) 
Trust eccomts 
Fiscal year Total Total Federal Old-Age Railroad Unemploy- | Netional Government Government 
* trust and Survivors | Retirement | =" Service Life | Life explayecs* Other trust 
accounts | 2#urance Trust | cunt Trust Insurance Insurance retirement accounts 2/ 
Fund Fund Fund Fund funds }/ 
 cibdsccsecepace 3/ 3,060 3/ 1,19% 569 Wh6 461 32 363 “4 
MP cdhbsacatennces y 2/311 3/ 1,294 346 -160 353 32 ba7 . 
IPD. cccccccccseces 3/ -hoe 3/ 1,414 338 “Tak 1,946 26 5h3 . 
WR. ccccccccsccccee | 35901 3,369 1,678 357 650 oe 8 573 9 
WIR. rcrcseseccceses | 3,636 3,355 1,950 hag 583 2h5 1 62h 6 
New .eporting basis: 4/ 
1953... cece eee | 3,302 3,068 1,545 280 590 >) ed 568 9 
1954.2... 2,05% 1,688 1,522 202 2h8 23 45 252 1 
1955 p... 1,364 3/ | 1,2 1 1a 545 B -1 314 ub 
1956 (Eat.)...... 2,057 ne ae 2a. 2.8. 2.8. na. n.a. 2.8 
1955-~Jenuary.....-. “335 -336 “3 “37 -180 2 “4 2 2 
Fobruary..... - “127 -123 36 26 -10 3 * “1 
Mareh...... ° 4o 212 uw -173 “10 _ * 3 
> es -348 -358 206 -36 -101 -16 5 6 * 
WP cccccccccece 663 656 412 39 18 4 4 18 lr 
TMO P.ccececes | 1,034 1,032 536 99 se 1s 37 230 -12 
TUly.serecesecs 254 259 2 ares 28 4 “7 15 T 
Wagust..seseeee 994 976 \ 45 50 5 235 4 
Public enterprise funds G t-sp ed enterprises 
Fiscal year Total Federal Federal Savings Total Banks Federal Federal Federal 
or month 6/ public Housing and Loan Other Government - for Deposit home land 
enterprise Adminis- Insurance sponsored per I loan bani 
funds tration Corporation enterprises tives Corporation banks 
WoRecccocccccccccosceccssere 104 52 u 41 & - 62 21 
WR cccvcccccccecccococececs 101 21 7 B 179 * 8 95 - 
New reporting basis: 4/ 
WD cccccccovcccccccccocesee 79 9 s) 2 5 87 6 - 
WPrccccccrccecccccsccccccce °TT 86 uu 2 3 9 102 314 18 
Memorandum 7/ 
1955 Decseseee cccccesccecese 127 98 13 16 171 -10 98 8 + 
MBE GE Jodiceccccecvccs See 2.8 n.a. 2.8 n.e. 321 - 101 200 20 
SORUAZY oo ccccccccccecece 1 - 2 * 201 - 67 135 -1 
we ness: 8 7 1 * ko - * 38 . 
Maroh....cccsececececcees u 10 3 1 al - 2 ko 2 
APTA. cecrcceseccceeecs 10 8 1 1 65 - 4 69 ° 
MAY. cccccccceseccceseses 7 6 2 * -& - 2 -80 o 
Desccccececeveceres 3 2 4 i 9 - 12 47 - 
PPTTTITITTTT TTT TTT 4 5 “10 i -136 - - -136 
Pa ee 18 3 1 4 -4G - -2 “47 
Source: See Table 1. benks, which was incluied in deposit fund expenditures; and net in- 
2/ Consists of Civil Service ani Foreign Service retirement fumis. it by Gov t-sp d enterprises was incluied in deposit 
2/ Prior to 1951, consists of Adjusted Service Certificate Funi fund expenditures (see Table 3). For the totale so incluied, see 
3/ Prior to 1951, net investment by smaller trust accomts and by deposit “Treasury Cash Income and Outgo," Table 3. 
fund accounts is incluied in expenditures in Table 3. Y/ Net investment ty Gov t-sp 4 enterprises is included in 
4/ As announced February 17, 1954; see page 1, footnote 6 deposit fund expeniitwres in Table 3. 
5/ Excluies net investment G t-sp a4 enterprises beginning * Less than $500,000, 
with the fiscal year 1955 (see Table 3). Dp Preliminary. 
6/ c enterprise funds vas incluied n.a. Not available. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 5.- Net Redemption or Sale of Obligations of 


Government Agencies in the Market 
(In millions of dollars; negative figures indicate net sales) 














































































































Securities guaranteed by the United States 
Public enterprise funds 
Fiscal year or month Total Total 
guaranteed Commod 4 ty a Federal a 
Credit ral Housing t a 
Corporation 6 a Tle Administration C tion 
1948.....000- scedegestsos deerececs -107 16 3 1 u 1 
SAUD. ccoccces occcee Ocecccccccecece TT 46 31 1 pty 1 
1950. .cocccecccccce eoecccccocccoce 22 8 9 * 3 1 
Bin cusscccscucsastees eoheeeseson -364 -10 1 * -12 * 
BOR. occcccce on ccesenesty beseseteoe 72 -15 -1 * -15 * 
New reporting basis: 1/ 
1953. ccccccccccccccccoccccscosecece 25 “7 1 * “7 * 
IGPR . coccccoescceocedessvecsescess 4 29 - * -30 * 
MEDD Diacccccoccccossccosessensane -602 2/ 37 - * 37 * 
FE Binh 0065660606600b08e0000" -827 n.a. n.a. n.a. n.a. na. 
1955-January.....- oe ccccsccccessce “571 10 - * 10 * 
PObruary...c.csesecesececes @7 3 - * 3 * 
DRGOR so sob ccc desccvcvescceses 51 6 - * a) * 
> ap evidcitcdsiposdcsete 29 5 - * 5 a 
paenerengnennmndsencesesed -36 5 - * 5 * 
reat Docccccccccecccecccccese 38 -1 - * -1 * 
MD ai oo ci BT eeddesese 27 3 - ° 3 -! 
August.eccccccccccccccsesoces “1 2 - * -2 + 
Securities not guaranteed by the United States 
Public enterprise funds Trust Go t-ep d enterprises 
_— Total Federal — 
scal yeer! motel not | Public Federal National Home Total Federal 
oF ath guaranteed | i trust | intermediate | MoTtesce Owners’ Federal National | Government-| Banks for home Federal 
enterprise | credit rove te Loan ane eens sponsored | cooperatives| loan land 
funds Managemen’ ation - bank: 
benks Liquidation Corporation “ Ponte enterprises banks a 
program 3/ 
1948..... dee -1233 * - - * - -123 - -168 &y 
IGWB. ccecces * - - * - 28 - 22 6 
IGBO.ccccce ° 1s * - - * - 14 - 83 469 
WDBL.ccccces -37% * - Sd * : “374 - °375 1 
| Se 88 -98 ~98 - * - 186 - 285 ~99 
New reporting besis: 1/ 
} ° 32 6 65 - > -33 e RP “45 
1954....- eco 33 4h yy - * “11 136 “146 
Memorandum 4/ 
1955 P.sse0e 639 2/ 639 69 -570 * - -269 10 3/ ~226 -53 
1956 (Est.). na. n.a. n.a. n.a. na. n.a. -430 - 2h0 -190 
1955-Jan.... 581 561 “1 -570 - - 60 - 60 * 
Feb.... -2h -24 “2h - * - &b zy wm -30 
Mar.... 46 46 46 - - - 22 * 22 * 
MBP. 000 -24 -24 2h - * - * - o * 
May.... -31 -31 -31 - - - * . - * 
June p. -37 -37 -37 - - - -190 10 3/ -200 ° 
July... 29 29 29 - ° o * * ° bad 
AUB. +- 1 1 a - * - “ng - “19 * 
Source: See Table 1. 4/ Net redemption, or sale (-), by G t 4 enterprises is 
1/ As emmounced February 17, 1g see page 2, footnote 6. included in deposit fund expenditures in Table 3, 
2/ Excluies net transactions of G ed enterprises beginning 5/ Revision of data previously published in the monthly statement. 
1993 (see Table 3). * Less than $500,000. 
As provided by the Housing Act of 1954 (Public Law 560, approved p Preliminary. 
-&. Not available. 


August 2, 1954). n 
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The cash income and outgo of the Federal Government 
are presented from two pointe of view in the tables which 
follow, in line with the differences in reporting bases 
between the new daily Treasury statement, first issued on 
February 17, 1954, and the "Monthly Statement of Receipts 
and Expenditures of the United States Government," initiated 
at the same time (see April 1954 "Treasury Bulletin," 
page A-2). The bases differ both in coverage and in timing 
of the reports. 


In coverage the new daily statement reports only 
transactions which clear through the Treasurer's account. 
The monthly statement includes transactions of all Govern- 
ment agencies, regardless of whether the transactions 
clear through the Treasurer's account. In addition, the 
monthly statement classifies the transactions to show 
separately budget results and trust account transactions. 
The net results are then reconciled to changes in the 
Treasurer's cash balance and in the public debt outstand- 
ing as reported in the daily statement. 


For the transactions included in both statements, 
there are differences in the timing of the reports. Re- 
ceipts in the monthly statement are principally on a 
collection basis, while those in the daily statement are 
on a clearance basis; expenditures in the monthly statement 
are on a checks-issued basis, while those in the daily 
statement are on a checks-paid basis. Thus an individual 
transaction near the end of a month may be reported during 
that month ‘in one statement and not until the following 
month in the other, These timing differences tend to cor- 
rect themselves over a period, but for a given date they 
must be taken into account in reconciling data from the two 
reports. 


Cash transaction figures prior to 1953 are derived 
from a single source, the old daily Treasury statement, 
which resembled the present monthly statement in coverage 
and in classification of transactions, but for timing was 
based on information in hand at the end of the reporting 
period. Inthe tables which follow, figures from the old 
Gaily statement have been adjusted to a coverage as close 
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as possible to that of the new daily by excluding those 
agency transactions in public debt securities and in 
agency obligations in the market which were not cleared 
through the Treasurer's account. 


Table 1 summarizes cash flows through the Treasurer's 
account as reported in the daily statement. They are 
grouped in three categories -- cash income, or deposits; 
cash outgo, or withdrawals; and cash borrowing or repayment 
of borrowing. The three taken together account for the 
change in the Treasurer's cash balance. 


Tables 2, 3, and 4 show tne derivation of these same 
three categories of cash flows on a monthly statement 
basis, covering transactions of all Government agencies. 
These three categories taken together account for the 
change in cash balance on the monthly statement basis, 
which includes not only the balance in the Treasurer's 
account but also the cash held outside the Treasury and 
the items in transit represented by the clearing accounts, 
Since there are now reported figures for the cash flows in 
the Treasurer's account, it ie possible to calculate for 
each category -- income, outgo, and borrowing -- the 
G@ifference due to differences in reporting bases. The 
eum of these differences, or reconciliation adjustments, 
in the three categories, with signs appropriate for their 
effect on the cash balance, equals the difference in 
balances between the monthly statement and daily state- 
ment. Thie difference is the combined total of the 
monthly statement clearing accounte plus cash held out- 
side the Treasury. 


The calculated reconciliation ai justment figures in the 
tables inolude both coverage and timing differences. It is 
no longer possible from the information as reported to the 
Treasury to segregate the two kinds of differences even for 
securities transactions. But such segregation is not 
regaréeé as significant for purposes of this analysis, so 
long as the overall coverage is secured for transactions 
not cleared through the Treasurer's account, and the figures 
are on a consistent reporting basis. 
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Table 1.- Summary of Cash Transactions through the Treasurer's Account 
(In millions of dollars) 






































Net oash transactions other than borrowing Net cash 1 ‘ Increase, or Memorandum: Net 
a Cash Cesh = ow vepeganat of : = oe la 2 of tery 
or mon s exercise of mone 

deposits vithdrevals onda ae borrowing (-) cnrdahiaan suthority 2/ 

45,399 36,443 8,956 -7,333 1,626 37 

41,628 40,468 1,160 2,621 “1,462 46 

40, 43 2,117 4 163 2,047 25 

23) 39 45, 7,714 -5, 87% ae 3 

3093 67, 786 307 pe 

71,345 76 .4OT 5,062 2,763 2,299 56 

Tl, 5 71,974 “159 2,255 2,096 73 

67, 69,899 2,130 1,579 551 29 

2.8. na. -352 864 “1,216 30 
4,299 5,009 “710 299 451 2 
6,306 5,481 825 “143 68e 3 
10,943 6,932 4,010 4,270 -260 2 
3,651 5,355 “1,704 2,955 1,250 2 
5,587 6278 “731 209 “522 2 
11,045 6,677 4,368 4,031 336 1 
2,994 5,352 2,358 2,953 595 2 
6,333 7,256 923 -135 1,058 1 
5,988 5,904 84 “k62 -378 nea. 

1956 to date........e00- 15,315 18,512 “3,197 2,356 ~8hO 8. 

Source: Actual figures are based on the daily Treasury statement, except 1/ Consists of seigniorage on silver and increment resulting from reduc- 
the memorandum item, which is from the “Monthly Statement of Receipts tion in weight of the gold dollar, This item is part of the cash bui- 
and Expenditures of the United States Government"; estimates are get receipts shown in these tables, but is exoluied from the Bureau of 
based on the ‘Review of the 1956 Buiget,” released August 25, 1955. the Budget figures for “Receipte from the public. 

Figures in the first four colums of this table may differ somevhat 2/ For explanation, see headnote. 
from those originally published in the daily Treasury statement be- n.e. Not available. 


cause of subsequent reclassification of certain transactions. 
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TREASURY CASH INCOME AND OUTGO. 
Table 2.- Derivation of Cash Income 
(In millions of dollars) 
Receipts Plus: Moncash itezs Less: Interfund transactions oak: 
Fiscal year or month % Trost deducted from budget trensf Payroll deductions} Reimbursement 
Total | Teceipte - excess profits ers, bulget) >. employees’ to buiget from 
(net) 3/ | accomt tax refund bonis 2/ to trust accounts! °) ,  cment tweet Sedéunte 3/ 
ING... ccccccevccnesaccavecccccccccces 41,488 6 48,003 10 455 236 u 
nceaetehecececsaccemeceesedbute 37,696 c= 437410 4 366 327 24 
WO ocvscveccece ssecedecoccsdveess 495 6,669 43,164 “1 834 358 17 
IGF. ccosedscceccccscccoceccoocsdest 47,568 LE 55,364 -1 397 378 21 _ 
MGIB. cocccdbeccccceccceccccccceyeces 61,391 8, 70,198 -1 567 411 26 4 
New reporting basis: 4/ ~ 
er regpsesrsceresers coece Scenes 64,825 8,929 73,7 * 462 420 66 1 
ecesccdeoudcocedsddesedococseeees 64 655 90122 TB ,8 * 164 430 16 1s 
IGID Pecccccccccccoscccsccececes Bees 60,303 9,5 69,841 * 157 439 88 Me 
1956 (Bat. )icccseccsccesccccceccecee | 62,100 | 12,408 73,508 ° 450 571 103 H 
IPSS January... ..ssccesveseecess oes 4 ,655 4,923 * 7 2h 3 be 
Fodrusry.....csccececesccecseeee 5,427 600 6,027 * 3 3h 2 19 
9,741 7 10,519 * 1 4o 2 
732 528 h ,260 * 5 38 3 1s 
. 438 | 2,320 5,758 . 3 6 2 
10,038 1,677 ll, * 1 46 3 
: a, ‘4 Te 3-300 * 341 4O 2 
Ms cc ccnvccesctbocsocccence 4, 1,502 9235 * 61 5h B 
Less: Interfund transactions - (Continued) Equals: Cash Ai justment to | Equals: Cash 
Interest payments income, monthly new daily sapean, (ton coms 
Fiscal month Total Treasury state- posits) in 
re weer | Serre. | | smtecrmt | mest nepertine | stetemene | Bn 4 
he transactions | basis 6/ puerta account 
WG. icccctacccsgccdscccctgeoseocesece 786 12 1 2,59% 45,399 - 45,399 
SD cddbaee Uivabiiedsnnstthcbbadevedie 82 33 r 1,778 61,628 - 41628 
IDTD. ccncccecesccccscsncacesececcecece 880 TB 30 2,192 40,970 - 40,970 
WA cvcccccecccccorccnceccesccesescecs 892 87 148 1,923 53,439 . 23039 
Ws Mav deeidccaisd ceed oBicdicres ides 987 100 13 2,104 68, - 093 
New reporting basis: 4/ 4 — 
WL CAdA AEG dash esésececveceest hea 1,094 Ws 7 2,19% 215 71,345 19 
eeeeceercccecccosceesececer ococese 1,188 221 18 2,097 71,71 101 71,815 19) 
WGDD Po ccccocecccccccccccccesscecccece 1,173 138 4 2,009 67,832 uf 19" 
I99E (BaB. Jeccccccccccccccesccoccceses 1,197 268 19 2,607 70,901 ne na. = 
UQSSTOMUAET ...ccccccccccccccccccecees 3 a ke & 88 -582 4,299 He 
DING 0 kccnsn se cadnceeccescase 5 “ - 53 5,97% 332 6,306 19: 
Pu ti¢tiiniscakubesadansecces 17 4 - 6h 10,454 488 10,943 19" 
std inane eiiinsmesheetabben 32 + - 78 4,182 -532 3,651 19: 
AGRE By BICC ES OSD 7 * - 59 5,699 -152 5,547 w 
TUG Pocccocccccescceccccces soees T19 4h 2 874 10 ,840 205 11,045 
Mcniccdssenssdees cveasededsoes * * 10 39% 3,115 121 2,99% 19 
MGW ccccccccccccccccecccccoces 2 26 * 156 6,079 254 6,333 
Source: Actual figures through 1952 are based on the old daily Treasury capital stock to the Treasury by corporations not wholly owned. 
statement; actual figures on the new reporting basis are based on the Figures for 1948 include $8 million of armed forces leave bonds re- 
Statement of Receipts and Expenditures of the United States deemed for insurance premiums; after August 31, 1947, these bonds 
Government” ani the new daily Treasury statement; estimates are based were redeemable for cash. 
on the Review of the 1956 Buiget,"released August 25, 1955. The 6/ Reflects transactions of all Goverment agencies regardless of whether 
monthly statement figures for a given month appear in the Bulletin the transactions cleared through the account of the Treasurer of the 
issue following that which carries corresponding daily statement United States. Estey 
figures in Table 1 V/ Yor explanation of differences in reporting bases beginning 1953, see Sov 
1/ Yor further detail, see “Buiget Receipts and Expenditures,” Table 1. headnote. The net of these differences for all transactions in a V/ 
2/ Deduction from buiget receipts of the tax refunds represented ty given period is reflected in the combined net of the change in clear- 2/ 
these bonds is treated as a ah deduction at the time of issuance ing account items which reconcile to the Treasurer's cash plus the 
of the bonds and as a cash deduction at the time of redemption of the change in cash held outside the Treasury, as reported in the monthly 3/ 
donds (see Table 4); net issuance, or redemption (-) Treasury statement. Cash outside the Treasury incluies cash in the 
3/ By Federal Old-Age ani Survivors Insurance Trust Fund through hands of disbursing officers, and commercial bank balances of Govern- 4/ 
October 1948, Thereafter includes also reimbursements from the ment agencies. Reporting differences relating to receipt transactions 
District of Columbia and Panama Canal Company. are shown in this table; excess of receipte on monthly statement basis 5/ 
4/ For explanation, see headnote. ie deducted. Prior to 1953 no adjustment is made for any receipts not 
5/ Incluies proceeds of ship sales carried in trust accoumts pending cleared through the Treasurer's account. 6/ 
allocation to buiget receipts from sale of surplus property, trans- * Less than $500,000. 
fers between trust ts, and payment of earnings or repayment of p Preliminary. 
Not available. 
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Table 3.- Derivation of Cash Outgo 
(In. millions of dollars) 

























































































Expeniitures lees: Deductions from expenditures 
mano expenditures involving issuance 
—n Trust and Interfund public debt securities 3/ 
or month Buiget 1/ deposit fund Total transac Armed. Adjusted Hotes issued to - 
bonds &/ bonis Bank 6/ Monetary Fund 6/ 
er eee sks GUC akbsons 33,069 3,857 926 2,594 “1,229 4 -350 6 
MN iibsbassciccc. soooshséanth, ae 3,628 eer 1,778 “164 2 25 | 
WILT dcccess codcccdssvene aged 7950 F 2,192 95 “2 bh 207 
1951 , 3,985 48,002 1,923 -160 -1 - 43 
65,408 4,952 70,359 2,104 68 “al * * 
Th 27% 5,169 79,443 2,19% 2h 2 ‘ 28 
67,772 6, ae 2,097 “14 -l - 109 
oh 8,507 73,001 2,009 8 -1 - 156 
63 ,832 9,593 T3825 2,607 5 * om 
&,ghe She 5,78 4 3 * a = 
& 831 37 5,568 53 “1 * a 8 
5,894 781 6,675 6b el ad ad 36 
5,228 1,070 6,297 78 -1 + ° 6 
5,356 "736 6,092 i, ] e * ° fee 
6,677 Tm 7,388 8% * ° - “1 
DOG. iccridocseceseeséhie 382 T52 6,134 Bh 93 -1 * 2 46 
August. .ccccccecsesccscece e305 Te7T 6,952 156 as + - - 
Less: Deductions from expenditures - (Continued) 
Security trensections of Bauals: Cash | Adjustment to Bauale: Cash 
Fiscal year Noncash interest | Government enterprises outgo, monthly | new daily outgo (with- 
or month on savings bonds | inoluied in expenditures °/ Total state- | Treasury state- | drewals) from 
and Treasury deductions ment reporting | ment reporting Treasurer's 
Public Government - 
bills 8/ eres : basis 10/ desis 22/ account 
funds enterprises 
59 30 99 938 35,988 455 36 to 
580 6 313 2,388 40,943 mr eye 
z : wm | 33 | @ | Sz 
779 " . 2; 80% 61,555 232 61, 786 
719 - - 2,917 16,527 - 76,407 
seh 3 2,716 72, B26 m4 Be 
497 : 99 2,555 70, 646 SAB s 
300 - -109 2,868 70,557 2.8. na. 
51 - 261 35% 5,430 -421 5,009 
-17 - 104 148 5,440 1 5,482 
5 - 20 12k 6,552 36 6,932 
32 ° 65 50 6,268 $33 5,3 
39 ° 2 16 6,076 20e a 
51 . «131 78 6,608 3 6,677 
ss #136 r 3B Fr 5,1 r 09 r 5,352 
2 - Bs 1B 3938 323 ; 
Source: See ° the notes issued to the Bank was redeemed in 1950. 
further detai “Buiget Receipts ani Expenditures," Table 2. Yor explanation, see heednote. 
t- pom fons," Acerued discount on savings bonis and bills less interest paid on sev- 





ings bonds ani bills redeemed. 
of net investment in public debt securities, or 
expendi 


i 


1950, consi 
(-), inclu 


: 
l 
3 





in buiiget 





tures and partly in 
expenditures (see “Trust Account and 
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Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures indicate net repayment of borrowing) 













































































lees: Deductions from public debt borrowing 
vias’ Equals: 
sssain’'|" Saneeeeian to Ineuance of public debt of [Ret cash fet oad 
Public |interest | public debt securities representing obligations| P°7F¥I2S, | pa justment borrowing, 
debt in-|., eccwrities. or expenditures, or refunds of or to new daily] or Bie: 
Fiscal year jorease, |savings sale (-) 2 of receipts 3/ Total | Government (- » | Treasury you 1 
or month or de- lhonds deduc- | Sgencies amithiy statement | (-), ls 
crease ang Armed Notes to | Excess | tions | 12 the Treasury | TePorting | through 1 
(-) frressury By Gor |forces |MtJusted| Inter- | profits market, OF |etatemsnt | ete 8/ | the 
bills By trust | rment |leave (|S¢tVice | national | tax redemption | sorting Treasurer's x 
2/ accounts | cencies|bonis |%omds Bank end | refund (-) basis 2/ eccount 1 
4/ 4/ Fund donds / Y. 
2/ rt 
199% 3,060 69 | -1,229) <5 913 -10 1,394 107 -7,260 -82 -7,333 
478.) 580 2,311 329 “64; 2 % oo 2,916 -Th 2,513 -108 2,621 De 
4 587 405 97 95; 2 -1 334 -22 4,231 68 4 163 
* . Br 638 3,369 186 -160/  -1 13 -1 Obl, 384 5,795 “79 5, 87% 1 
Rai ccccecces 3, Ts 3,355 261 68 “1 9 -1 4,336 “Te “525 -170 695 , 
Nev reporting basis: 9/ 
Mebadcdevcteovesses ¢ GS 719 3,068 332 hb} 1 28 . 4,023 25 2,918 “155 2,763 
WORE aéevececesscde ++ See 52h 1,688 366 -lb} #2 109 * 2,673 oh 2,522 256 2,255 
1955 Poveccccccceces 3,15 497 1,236 298 8 “1 156 * 2,178 81 r 1,807 r 228 r 1,579 
1956 (Est. )..ssee0es 626 300 2,378 5 ° i) - 2,768 | 1,257 064 - 264 
1955 -~January........ 3u 51 =336 20e -1 * : ° 3 511 284 24 259 
February....... 257 “17 “127 a -l 8 * -37 205 63 “143 
March...ssesees | —4,134 5 he 55 -1 * 36 * 137 B “4,198 -T2 4,270 
APPil....ses000 | 2,602 31 358 55 -1 * 6 * -376 29 3,006 - 2,955 
MAY oc eecccecece Gok 39 656 “Te * * - * 620 36 239 -30 209 an 
Tume P.sseeeeee | -3,098 51 1,032 62 * * “ . 1,124 228 r -h,00k r 28 rj} -%,031 So 
TAFocccccccece | 3,220 69 259 “140 “1 * ae * 233 27 3,004 50 2,953 y 
August. ..sesee Te5 31 976 31 “| - * 975 120 +130 5 7135 2/ 
Y 
Source: See Table 2. 8/ Yor explanation of differences in reporting bases beginning 1953, 
1/ Accrued discount on savings bonds and bills which is included in the see heainote. The net of these differences for all transactions 
principal of the public debt, less interest paid on savings bonds and for a given period is reflected in the combined net of the change a 
dills redeemed. im clearing account items which reconcile to the happen nnd — 
2/ See “Trust Accomt ani Other Transactions,” Table 4. Figures incluie Plus the change in cash held outside the Treasury, 
investment by Gover — which appears in the the monthly Treasury statement. pred ta, mle mare rl 
table as a memorandum beginning 1! cash in the hanis of disbursing officers, and commercial benk 
Ma Op a ty ee Dalances of Government agencies. Reporting differences relating to 
redemption; oo eae, oe SENS -). borrowing transactions are shown in this table; excess of borrowing 
u/ Excluded from borrowing > tions are treated as ex- om the monthly statement basis is deducted. Prior to 1953 the 
penditures in Table 3. adjustment items consist of Government agency security transactions 
5/ »sclwied from borrowing »b the tra tions are treated as de- which 41d not clear through the account of the Treasurer of the 3 
ductions from receipts in Table 2. United States. 9 
€/ See "Trust Account and Other Transactions," Table 5. Figures inclute Q/ Yor explanation, see heainocte. \9 
transactions of G ed enterprises, which appear in the # Lees than $500,000. \9 
table as a memorandum beginning 1955. p Preliminary. 9 
T/ Reflects transactions of all Government agencies regardless of vhether > me 9 
the transactions cleared through the account of the Treasurer of the 2 9 
United States. 9 
9 
Ye 
1 
Footnotes to Table 3 - (Continued) ie 
Footnotes 1 through 10 on preceding page. ferences relating to expenditure transactions are shown in thie table; 
ly/ For explanation of differences in reporting bases beginning 1953, excess of expenditures on the mmthly statement basis is deducted. 
see headnote. The net of these differences for all transactions Prior to 1953 the adjustment items consist of the net change in cleer- 
for a given period is reflected in the combined net of the change ing account items exclusive of the amounts representing security trans- 
in clearing account items which reconcile to the Treasurer's actions not cleared through the Treasurer's account, which are adjusted 
cash plus the change in cash held outside the Treasury, as re- in Table 4. 
ported in the monthly Treasury statement. Cash outside the * Less than $500,000. 
Treasury includes cash in the hands of disbursing officers, and p Preliminary. 
commercial bank balances of Government agencies. Reporting dif- r a 
Not avai. - 
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Table 1,- Summary of Federal Securities 
(In millions of dollers) 
on a Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- bt Guaranteed 
: ag or Totalj/| Public | tesa Total Public | teed Total a scouri~ 
ash neath debt securi- debt securi- Total | Maturea| Mone Other | ties 2/ 
ving, ties 2/ ties 2/ 3/ Punt 5/ (matured ) 
nent WB aie dececccs 252 ,366 252,292 3 ie 250,063 69 2,234 2,229 280 1,162 788 5 
Move cdivetsns 252,798 252,770 27 250, 250, 762 2b 2,012 2,009 2h5 1,063 701 3 
zh ET ee 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 
fae 255,251 255,222 29 252,879 | 252,852 27 2,372 | 2,370 512 1,283 575 2 
wrer's Ry ane 259,151 259,105 46 256 ,907 256 , 863 ha 2,2bh 2,2h2 419 1,27 550 1 
at ; REPS SE 266,123 266,071 52 263,997 263,946 51 os 2,125 298 1,302 525 1 
eee aéane 271,342 271,260 81 be 9910 80 2,352 2,350 Bu 1,412 502 1 
1993 ..0 sided 27% 418 27% 37% oe 271, 271,741 43 2,634 2,633 13567 477 1 
33 
21 Debt peak: 
63 Feb. 1946...... 279 , 76% 279,21 551 278,451 | 277,912 539 1,313 1,301 238 - 1,063 12 
. 1954-December.... | 278,78% 278,750 3 275,764 | 275,732 33 3,020 | 3,029 | 1,003 1,528 488 1 
1955-January..... 278,463 278% 2h 275,718 275 ,696 22 2,785 2,743 T29 1,528 487 2 
February.... 278 ,209 278, 27 275,590 275,565 25 2 *619 2,617 596 1,536 486 2 
63 March....... 274 ,080 274,048 33 271,232 | 271,200 32 2, 2,847 792 1,572 483 1 
35 ApTAL. 000. 276 ,686 276 ,649 37 273,961 gen 37 2, 2,725 665 1,578 482 1 
79 May......... | 277,515 | 277,472 43 eT bas | 27h’ Bos 2; 611 1,578 480 1 
64 Ce eee 27% 418 27% 37% ay 271, 185 271,741 43 : "63h 2,633 589 1,567 4TT 1 
PB irvedeee 277,626 277, 58% ko 27% ,995 27% 955 bl 2,630 2,629 Sue 1,613 4T% 1 
59 August...... 278,352 278,309 43 275,753 | 275,712 43 2,599 | 2,598 513 1,613 473 1 
43 
70 
55 
09 
31 Source: Daily Treasury statement, purevant to provisions of the Bretton Woode Agreements Act. The notes 
53 1/ Incluies certain obligations not subject to statutory limitation. bear no interest, are nonnegotiable, and are payable on demand. Simi- 
For amounts subject to limitation, see page 1. lar notes issued to the International Bank and outstanding 1947-1949 
39 2/ Excluies guaranteed securities held by the Treasury. are incluied under "Other." 
ey Consists of FHA debentures beginning March 1953. 5/ Inclutes savings stamps, excess profits tax refund bonds pone 
4/ Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4 
Monetery Fund in payment of pert of the United States subscription, For ourrent month detail, see "Statutory Debt Limitation,” Table 2. 
Table 2.- meee Beer ing Public Debt 
(In millions of dollars) 
Public issues 
» Ent of Total Marketable Nonmarketable 
fiscal interest=| gotal Treasury Special 
> year or | bearing | punitc abs reds semadle Fe U. 8. | Treasury] SR | vents, | oenge|iseucs 
v4 moath public iesues | Total Bille | scates Hotes Bank Bank re-| bonds/ Total | savings| savings invest- 3/ 
dedt eligi-| strictea| 2/ ponds | notes — ment 
ri ble i/ series 
1948. ....2. 250,063 | 219,852]160,346,) 13,757 | 22,588 | 11,375 | 62,826) 49,636 | 16% | 59,506| 53,27%| 4,39 563 959 | 316 | 30,2 
L949.....2.] 250,762 | 217,986/155,147 | 11,536 Hi Ye 3,596 | 60,789| 49, 636 162 | 62,89 ,260| 4,860 396 94 | 369 | 32, 
1950...0. .. | 255,209 | 222,853/155,31¢ | 13,533 iy 20,408 | 53,159 | 49,636 | 160 | 67,566 | 57,536| 8,472 297 95% | 285 | 32,356 
WOES .écccs 252,852 | 218,198/137,917 | 13,6148 | 9,509 | 35,806 | 42,772) 36,061 | 156 | 80,281) 57,572| 7,818 47 | 14,526 | 319 | 34,653 
G52...2.0.| 256,863 | 219,124/140,407 | 17,219 | 28,423 | 18,953 | 48,200) 27,460 | ike | 78,717| 57,685| 6,612 - | 16,066 | 373 | 37,739 
(953. ..e00e 263,946 | 223,408) 147,335 | 19,707 135058 30,425 | 63,980) 17,245 | 12h | 76,073| 57,886| 4,453 ~ | 13,268 | e7 | 40,538 
1954... 220. 268,910 | 226,681/150,354 | 19,515 4,405 | 32,960 | 71,705| 8672 | 96 | 76,326] 58,061] 5,079 - | 12,775 | su 
ae 271,741 | 228,491/155,206 | 19,518 | 13,836 | 40,729 | 81,057 - T. | 73,285| 58,365] 1,923 - | 12,589 | 417 | 43,250 
debt peak: 
Feb. 1946 | 277,912 | 257,016/199,810 | 17,032 | 41,413 | 19,551 | 68,207| 53,%27 | 180 | 57,206] 48,692/ 8,043 - - | S71 | 20,897 
1954-Dec... | 275,731 | 233,165/157,832 | 19,506 | 28,458 | 26,033 | 76,0%4 | 5,706 8 | 75,333] 57,672] %,548 - | 12,681 | 433 | 42,566 
1955-Jan... | 275,696 | 233,427/157,834 | 19,507 | 28,462 | 26,037 | 81,758 - Tl | 75,593] 57,967| %,498 - | 12,677 | 452 | 42,268 
Feb... 275,565 233 ,517 157,752 19,505 21,455 35,2! 81,441 ? 71 75 765 3225 & bb = 22,651 447 42,047 
Mar... | 271,200 | 229,103/153,350 | 19,505 17,722 | 36,989 | 81,068 -| 2 | 75,753 3 4,3 - | 12,623 ’ 
3 Apr... 273,924 232 7233 156,578 19,507 20,932 35,007 81,062 og 71 75,655 58 ,326 4,279 - 22,605 potas 41,691 
: May... | 27%,80% | 232,563/158,404 | 19,511 | 17,086 | 40,718 | 81,059 - TL | 7,160 | 58,346 | 2,804 - | 12,600 | 420 | 42,240 
“ June.. | 271,741 | 228,491/155,206 | 19,524 13,836 40,729 | 81,057 - Tl | 73,285| 58,365] 1,923 - | 22,589 | %17 | 43,250 
rd July.. | 274,955 | 231,615/258,571 | 19,913 | 16,037 | 40,746 | 81,606 - | 50 | 73,043 | 58,407] 1,655 12,572 | %10 | 43,340 
Aug... | 275,711 | 231,4%72/158,860 | 20,311 9,047 | 47,608 | 81,844 - 50 72,612 | 58,450 1,202 - 12,550 410 | 44,238 
Source: Daily Tre statement issues through forfeiture of collateral; (3) they might hold a 
1/ Iesues which oummueial banks (banks accepting demand deposits) vere limited amount of such issues for trading purposes. 
not permitted to acquire prior to specified dates, except that: (1) 2/ Consists of Panama Canal bonds, ani aleo postal savings bonds until 
concurrently with the 4th, 5th, and 6th War Loans " ant the Victory the last of the marketable issues matured on July 1, 1955. 
Loan, they were permitted to subscribe for limited in. -staent of 3/ Consists of depositary bonds. 
their savings deposite; (2) they might temporarily acquire such 

















Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 


DEBT OUTSTANDING AND TREASURER'S ACCOUNT 






Treasury Bulletin 











Federal Federal Federal 
en Deposit | Federal | Old-Age Savings | Cvermment | Government a og Postal | Railroad| themploy- 

-~ Total Insurance| home and ani Loan | “Plogecs Life tty Py Savings ment 

year oF mon Corpora- | loan Survivors | Insurance Insurance ad System | ment Trust 

tion banks Ingurance Corpera- Fund Fund Account Fund 

Trust tion 

Webirrcoder eee 30,212 S49 37 7 T% 2,823 1,286 6,935 1,912 1,374 7,500 1 
SA icdumsides 32/776 666 127 9 5 3,270 1,318 7,2 1,952 | 1,720 7,340 7 
" heeeey 32,356 808 ug lo 19 3,817 1,292 5,342 1,802 2,058 6,616 6 
Mi dsateredes 34 653 868 77 12 86 4,392 1,300 5,436 2 bis 7,266 13 
| RTS BM 37,739 888 50 14,047 79 5,014 1,300 5,191 552 2 ,863 7,785 9 
BOE bc itdecdac 40,538 B46 50 15,532 61 5,602 1,299 5,249 452 3,128 8,287 32 
ROPES 0ncee ode »229 892 232 17; 8b 5,854 1,234 5,272 213 3,345 8/02k 2h 
19S .cccces eee | 43,250 835 200 18,239 o4 6,168 1,233 5,346 91 3 , 486 7,479 9 
1954 -December. he , 566 860 263 17,577 91 918 1,216 5,2he 164 3,370 1,715 91 
1955-January... 42 ,268 916 266 17 464 93 5,915 1,212 5, hy 138 3,33% 7,595 92 
February.. | 42,07 876 261 17,3 a 5,915 1,208 5,234 11 3,370 7,569 gh 
March..... 42,097 846 263 17, 94 5,915 1,205 5, 22h 173 3,304 7,400 99 
April..... | 41,691 850 2h1 17,290 94 5,920 1,200 5,208 143 3,348 7,296 101 
May... eee 42,240 823 214 17,702 94 5,938 1,196 5,202 18 | 3,387 7,480 85 
June..... 43,250 835 200 18,239 94 1,233 5,346 91 3, 486 7,479 m9 
CO 43,340 833 145 18,466 8h r 7145 1,226 5,340 Tl 3,441 7,508 80 
August... 7238 1 18,905 8h 6,379 1,221 5,390 ae 3,487 1, 726 85 



































Source: Duily Treasury statement. 
1/ Inclutes Canal Zone Postal Savings System. 


2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


funds, Farm Tenant Mortgage Insurance Fund, ani Veterans’ Special Term 
Insurance Fund. 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





Total interest-bearing securities 


Computed annual interest rate 

















Amount Computed annual Public debt 
End of outetand ing interest charge Tota) 
fiscal year interest- Marketable issues 
or mon Public debt Public debt Dearing Total 
ont gure- | Flic | af gure- securi- | Public! qoter| Bille | Certif Treas 
= ie - | Hotes ury 
om + om rer yy ties debt | 9/ 3/ icates bonds 
1948....... ace 250,132 250 ,063 5,457 2.182 | 2.182 | 1.982] 1.014 | 1.042 | 1.20% 2.309 | 2.623 2.588 1,924 
WP. orhcenees 250, 785 250, 762 5,606 2.236 | 2.236 | 2.001 | 1.176 | 1.225 | 1.375 2.313 | 2.629 2.596 2,210 
ISSO. occcaccce 255,226 255,209 5,613 2.200 | 2.200 | 1.958| 1.187 1.163 | 1.34% 2.322 | 2.569 2.589 2.684 
WABiccnedsece 252 ,879 252 ,852 5,740 2.270 | 2.270 | 1.961] 1.569} 1.875 | 1.399 2.327 | 2.623 2.606 2.656 
Wii cccveee 256 ,907 256 ,863 5,982 2.329 | 2.329 | 2.051] 1.712 | 1.875 | 1.560 2.317 | 2.659 2.675 2.578 
WS ccccccsecs 063.997 263,986 6,432 2.438 | 2.438 | 2.207} 2.254 | 2.319 1.75% 2.342 2.720 2.746 2.575 
WHR eo 0d eweces »990 910 6,300 2.342 2.342 | 2.043 -8h3 1.928 1.838 2.440 | 2.752 2.671 2.547 
MAB. cébewsees 271, 785 271,741 6,388 2.351 | 2.352 | 2.079] 2.539 | 1.173 | 1.846 2.480 | 2.789 2.585 2.590 
1954 -December . 275, 76% 275,731 6,316 2.291 | 2.291 | 1.963] 1.064 | 1.255 | 1.795 2.480 | 2.766 2.66% 2.613 
1955-~January.. 275,718 275,696 6,334 2.298 | 2.298 | 1.973 1.149 | 1.255 | 1.795 2.480 | 2.769 2.665 2.667 
February. 275,590 275,565 6,366 2.312 | 2.312 | 1.994] 1.221 | 1.134 | 1.818 2.481 | 2.770 2.668 2 6h 
March.... 271,232 271,200 6,329 2.33% | 2.33% | 2.006) 1. 1.163 | 1.81 2.480 | 2.773 2.666 2.619 
April.... 273,961 273,924 6,385 2.331 | 2.331 | 2.027] 1.401 | 1.195 | 1.821 2.480 | 2.775 2.669 2.603 
May...... Ts , B46 274,804 6,% 2.348 | 2.348 | 2.060] 1.501 | 1.212 | 1.846 2.480 | 2.763 2.664 2.599 
June..... 271, 785 271,742 6, 2.351 | 2.351 | 2.079 | 1.539 | 1.173 | 1.846 2.480 | 2.789 2.585 2.590 
July..... 274,995 274,955 6,456 2.348 | 2.368 | 2.080! 1.542 | 1.270 | 1.845 2.485 | 2.792 2.584 2.590 
August --- 275,753 275,711 6,573 2.384 | 2.364 | 2.141] 1.665] 1.525 | 1.867 2.485 | 2.795 2.584 2.587 









































tat s 





Source: Daily Tr 


1/ Bxclutes 


4 securities held by the Treasury. 


2/ Total inclutes "Other bonis"; see Table 2. 


3/ Included in debt outstanding at face amomt, but discount value is used 


in computing annual interest charge and annual interest rate. 
The ammual interest charge and annual interest rate on United States 
savings bomis are computed on the basis of the rate to maturity 


applied against the amount outstanding. 
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DEBT OUTSTANDING AND TREASURER'S ACCOUNT 





Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 2/ 
(Im millions of dollars) 








Ent of Commodity | Defense Export- Federal | International | Housing | p.nji, | Recom- | Rural | Seore- 
fiecal Tote, [Credit Production | Import Hational |Cooperation | ani Home | sousing | struction) Electri-| tary of | Temnessee| otner 
yeer or Corpera- | Act of 1950) Bank of autem =) Finance | siminis-| Finamee | fication a. Valley = 9/ 
month tion Washington; Assoc Adminis- Corpore- | Adminis- Authori 
e/ 3/ tion 4/ trator 6/| **** | tion 7/ | tration | 8/ 
194B....++02| 2,769 4ho - 971 - - @ ns ° 5h ohh 
IRD... cee 6,852 1,669 rad 914 3 Te2 * 337 v4 1,025 tg oe 226 
1950....+.0-| 8,423 3,193 . 964 - 964 1 349 1,456 1,281 65 4 100 
ee 3003) 2,555 158 1,040 2.28 1,097 30 489 27h 1,540 1s | 
D5. .eresee| 9,6 1,970 395 1,088 $j 1,150 ah 655 197 1,751 131 39 17% . 
1953...-++0| 12,196 3,622 416 1,227 2, 4h6 1,189 67 655 1599 1,950 in 34 = 
195%...-ee00) 12,949 4,180 TB 1,347 | 1,203 103 215 154 2,17 226 2g 
1955..2+e+02| 16,275 7,608 1,002 9310 1, 1,209 130 61 - 2,240 229 lb SOT 
1954=Dec....| 14,633 5,532 991 1,354 2,4h9 1,208 La 90 - 2,176 257 wu 4uB 
1955-Jan....| 14,358 5 gu 1,305 1,922 1,209 120 Ss] ~ 2,221 292 ls 448 
Feb....| 1,bi7 3 999 1,308 13943 1,208 120 107 “ 2,221 201 ub 448 
Mer....| 15,016 6,426 1,002 1,293 1, 1,209 12h rs) - 2,221 226 51 476 
Apr....| 15,732 7,067 1 1 1,968 1,209 124 i) - 2,271 226 tS STT 
May....| 16,086 | 7,356 00k rsa 1.9 1,209 12k 86 “ yah | 229 1 TT 
June...| 16,275 7,608 1,002 1,310 1, 1,209 130 61 ~ 2,240 229 u SOT 
July...| 16,377 | 7,640 1,052 1,285 1,983 1,209 134 64 - 2,300 187 1s 508 
Aug....| 17,188 8,478 1,053 1,285 1,979 1,210 134 86 - 2,267 187 - 509 















































Source: Daily Treasury statement, 

1/ The securities shown in this ae fo the eee to 
finance Government corporations as hee agencies <t the Treasury 
iteelf ausedng the sour Sy ncaa Pade 0 ot operations 
To avoid svuaninede tak aoe these peseg cera are not incluied in the 


2/ Consists ye yy rok. of the eee, > eee Administra- 
tion beginning January 1951 (Administrator, Defense Materials Pro- 
curement Agency, January 1952 through July 1953) for defense 
materials procurement; Reconstruction Finance Corporation January 
1951 through September 1953 (after which its activities wider this 
act were transferred to the Secretary of the Treasury), and the 
Secretary of the Treasury begimming October 1953; the Secretary of 
the Interior (Defense Materials Exploration Administration) begin- 


ning Jume 1951; the Export-Import Bank of 

April 1952; and Secretary of Agriculture begiming J 1954. 
Y Excludes securities issued under Defense Production Act. 
Lv 1950 through July 1954, consists of notes of the 


Corporation, which owned the capital stock. 
5/ Established in the Department of State by Executive Order No. 10610, 
Conel iy 9, Sty Se ae taas Saeed as 
successor to the 





Foreign Operstions Administration. Data for earlier 


Re 


periods are for predecessor agencies. 
Consists of notes issued to borrow for the urban renewal program 
(formerly slum clearance program), the prefabricated housing loans 


program from Septembe: 

struction Finance Corporation, through 
loans for educational institutions begiming July 1951. Notes issued 
to borrow for the Federal National Mortgage Association are shown unier 
the Association. 

Excludes securities issued under Defense Production Act of 1950; in- 
cludes securities issued under Federal Civil Defense Act of oa 

past agg pene after vhich they were taken over by 

Secretary of the Treasury, pareuat 0, he aot approve duly 30, 1953 
(67 Stat. 230), and are incluied under “Other.” During September 
1954, under Reorganization Plan No. 2 of 1954, the remaining securi- 
ties issued by the Corporation to the Treasury were transferred as 
follows: $42 million to Export prow poser ty Bs say thy = million 
to Federal National Mortgage Association,and $14 million to 

Business Administration. 

For Farmers’ Home Administration 


program. 
Consists of notes issued by Federal Farm Corporetion and 
Home Owners’ Loan Corporation prior to 1950, Islands > 
1948-49, Secretary of the Army (Natural Fibers Revolving 


and Small Business Administration beginning September 

under agreements with Veterans’ Administration for direct loan program 
beginning August 1950; and revenue bonds issued by Saint Lawrence Sea- 
way Development Corporation, oye y x Bovember 

Notes outstanding in the amount of $9,365 million, ineluiing interest, 
vere canceled on June 30, “i988 (62 Beat. 1287). 

















DEBT OUTSTANDING AND TREASURER'S ACCOUNT 


(Im millions of doliers) 


Treasury Bulletin 









Table 6.- Status of the Account of the Treasurer of the United States 
















































Aseets 
End of fiscal Bullion, coin, amd currency | Deposite in Federal Reserve Banks | Deposite in Other - . -- — br 
year or Tota! special deposite eaeaS eel a costar of 
Gola Other Availadle In process a itaries and U. s. 
funde of collection V collections 
RR iaidk cn nncedine 3,370 1,073 192 1,928 123 1,783 283 438 4,932 
Ye Oe oaeee 3, 1,022 219 438 103 1,71 309 392 3,470 
WH Gricncerdde ees 5,927 1,052 192 950 143 3,268 323 410 5,517 
WRidepcccdhccece 7,871 1,086 176 338 250 5,680 380 51s 7,357 
WMnscherckteccas 7,481 1,009 194 333 355 5,106 4Bh 512 7 
WA scecdeccecccece 5,096 84 161 132 210 3,071 538 426 4,670 
MW heaad occtéecces 7,263 497 am 875 2Th 836 570 476 6, 
WP Gresvescdiccecs ’. 493 380 343 9305 593 16 6,216 
19Sb-Deo. es. ceseres 5,34 489 166 563 lu 3,462 554 164 2/ 5,180 
1955-—January....... 4 883 485 208 360 320 2,907 603 154 4,728 
Fe Sabece 5,554 493 192 564 196 3,561 549 Les 5,413 
_ MAPOB eee ee eee 5,308 501 176 Tek 149 3,203 550 153 5,151 
April......0+s 6, See 495 175 81s 362 & 023 67% 143 6,401 
TF ssacdicesce 6,070 496 188 649 153 4 05% 530 190 880 
PMB dvti ccc 6,362 493 187 360 343 365 593 146 6,216 
Tuly..eseccess 6,957 497 an 624 179 4,9 514 146 6,812 
August......6. 5,888 498 3 393 143 4,1 501 135 5,753 
Source: Daily Treasury statement. Treasurer of the U. S., but are classified and treated in the same 


1/ On account of withheld taxes ani sales of Government securities. 


2/ Beginning December 1954, Post Office 
bursing accounts are no longer 





end Postaasters’ dis- 
treated as liability eaccoute of the 





other disbursing accounts, in accordance with the change in 


as 
method of reporting Post Office Department transactions (see page 5, 


footnote 37). 
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STATUTORY DEBT LIMITATION 















The Second Liberty Bond Act, as amended (31 U.S.C. except that this amount was increased by $6 billion be- 

ae 757 b), provides that the face amount of obligations issued ginning on August 26, 1954, and ending on June 30, 1956, 
"4 under authority of that act, and the face amount of by acts approved August 28, 1954, and June 30, 1955. 
of obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
Ee the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
a the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 
aggregate $275 billion outstanding at any one time, redemption values. 
: Table 1.- Status under Limitation, August 31, 1955 
) (In millions of dollars) 
] 
: Maximum amount of securities which +? be Pinrene gs at any one time, wer limitation imposed by the ect 
) of June 26, 1946 (31 U.8.C. 757 bd), as increased temporarily by the acts of August 28, 1954, and June 30, 1955.. nckdoaceigcnc satheseseceess ae 
| Amount of securities outetanding subject to such statutory debdt limitation: 
: U. S. Government securities issued under the Second Liberty Bomd Act, an amemded........cccccccccccecccccesecsceseees covccducess S77, 008 

Guaranteed securities (exclufing those held by the Treasury)..........---ccccccces eocccccccceccssccces eoeokh $365605353080% vata 43 

Totel amount of securities outstanding subject to statutory debt limitetion..........-ccecececes See ceccceccoss poecvcvooresenecegeesiccatddite STII 
| Balance issuable under limitation.......... aia ie Rae adn renatd inandiap deodecenidnsetaegppenvehs dail eadeuseces cssncitereetadidess | 90d 

Source: Bureau of the Public Debt. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding August 31, 1955 


































































(Im millions of dollars) 
Clase of security statutory debt statutory debt 
Limitation Limitation ee 
Public debt: 
ea eccurities: 
Marketable 
omen eeececececsces Oem re rer erererecereseseseresrersssserwsseeesseserere 20,311 - 20,311 
Certificates of indebtedness. PPITTTITITITILITIT TTT TTT TTT 9,047 - 9,047 
Treasury notes..........+- asecs 900660 sd ns ees eeeeegsGeseccccccbcecesesesecece 47,608 - 47,608 
DHIDs 0s ov cvepecsccdsecs pstcbedens apeeeete a RE ee F - 81,844 
Panama Canal bonds PPrrrrrrerr rier POTTTT TTT ITT TTT TTT ttt - 50 
Normarketable: 
U. 8. savings bonds (current redemption value)....... i cehsatbebinocnh 58,450 - 58,450 
Treaswy savings notes.....-scccesers coe 1,202 - 1,202 
Depositary bonds......... epveseoreces 410 - 410 
bonds, investment series....... doncee ceeccces Esccodbeoeoccocoécccecs 12,550 - 12,550 
otal nammashsteBhe...disierccdcccccccccccdesiescededvecoodss nacinmagesiins® 72,612 ~ 72,612 
Special issues to Government agencies and trust fumds..........20.0.ecccecececesees bh 238 - 4s ,238 
Total interest-bearing seourities.........s.seesesessceces MiadMGiccibncosasseseboo 275,661 50 275,712 
Matured securities on which imterest has Coased.....ccccesccececesscccccececcceseres bse 507 6 513 
Debt bearing no interest: 
United States savings stamps..........s.se00- coaleu coin pihiaadbesheokpeeseeskeawhes 47 - 47 
Excese profite tax refund Domds........cccccccccccccsecccecscesesercseeessssesseses 1 ° 2 
Special notes of the United States: 
International Monetary Fumi Series..........ccscesccccesesecescceneces ssaaaeboe 1,613 - 1,613 
United States notes (less gold reserve).........c.cscccseres Recah abesecececedpes igl 191 
Deposits for retirement of national benk and Federal Reserve Bank notes..........-+ ° 229 229 
Other debt bearing no interest.......ccccscccccecccsccceccccceseceseceseces ME BE - 6 6 
Total debt bearing no interest........ POET OPS hw TOPO TY Tee ee 1,661 425 2,086 
Total public debt..........- erdiddbbsevnness Sadcedtitetiededeins 277,828 481 278,309 
Guaranteed securities: }/ 
Interest Dearing. ..cccccccccscccccccccccccccccsccessc ec eseseeeessseserensressseeessees 43 - 43 
Matured. ..ccscceses PITTITITITITTT TTT TTT ee 1 7 1 
Total guaranteed securities. ......-cccccccsesccccccesccoees WUE War 650k se 8s cbdeTE WSs 43 - 43 
Total public debt and guaranteed securities........ccccccccccccccececcscsscccecvcsccecceees 277,872 482 278,352 
Source: Bureau of the Public Debt. ]/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding August 31, 1955 
(In millions of dollars) 



























































Amount of maturities Amount of maturities 
Year oe agg Year a issues 
Fixed classi classified by 
<. Description of security 1/ = your of: and Description of security 1/ —_ gene ats 
ri 
iesues First Final ot First Final 
call matu- call matu- 
rity rity 
1995 a 
Meal, Wn cknidawcdceacebesescssddius 1,507 é Mer.. | 2-1/2% Bont = - 3/15/56-58 - - 1,449 
Tinsel BM estaccicnsvccigcacotesensnes 6, hoe : - |] Ame. | l-2/es Mote = - 4/1/58-BA 383 - ° 
5b Mask cade hkcdsisrccsckccthhas 5 “ wi June. | 2-3/8$ Bont - 6/15/58 4 2h5 - - 
a - 2-3/4$ Bond - 6/15/58-63 ai 919 - 
Dec....| 1-1/k% Certificate - 12 “ » 
1-3/¥% Hote . yy ae ape - fd Oct.. | 1-2/2$ Note -  10/1/58-E0 21 - - 
Wives ddickbscsestseneséiacbens 32,524 - Dec.. | 2-1/2% Bond - 12/15/58 | 2,368 - - 
Total..... pec cheduaibnnegecune’ 7,117 919 1,449 
199 
1956 ne Fed.. | 1-7/8% Note - 2/15/59-a | 5,102 a > 
Mar....| 1-7/8% Certificate -  3/22/56-a 2,202 - © 
(tax anticipation series) . Mar.. | 2-3/86 Bona - 3/15/57-59 " ‘ 927 
1-5/8% Hote - i hy ka 8,472 - % 
2-1/2% Bond - 3 58 * 1,449 ra Apr.. | 1-1/2% Note - 4/1/59-EA 19 - - 
Apr.... | 1-1/2% Hote - &//6-ta 1,007 - e June. | 2-1/'$ Bond - 6/15/59-6e - 5,276 - 
June... | 2% Certificate -  6/22/56-B 1,486 - - Sept. | 2-3/4$ Bom - 9/15/56-59 - - 98 
(tax anticipation series) 3 Q-1/bh Bond - = (9/15/56 -56 . - 3,621 
Aug....|2% Mote - 8/A5/6-B| 12,547 - - Oct.. | 1-1/2% Mote - 10/1/59-E0 99 - - 
Sopt... | 2-3/4% Bond - 9/15/56-59 - 982 . Dec.. | 2-1/4$ Bont - 12/15/59-62 - 3,464 - 
2- Bond - ° 81 B: 
aie ssh 3 OG eae, os nace arabada 5,320 8,740 5,730 
Oct.... | 1-1/2% Note - w//s6-m 550 - : 
BOUL. corccccccccecesees sececeees 26,264 | 6,25¢ - |} 1960 
Apr.. | 1-1/24 Note - 4/1/60-EA 55 - - 
Hov.. | 2-1/8% Bona - 1/15/60 3,806 - - 
Dec.. | 2-3/4% Bont 3 - 12/15/60-65 - 1,485 - 
i actsccccacneueainessyenngs 3,862 1,485 - 
1951 
Mar.... | 2-3/8% Bond - 3/15/5759 - 927 - 
2-7/8% Note - 3/5/5T-A 2,997 - - 
Apress. | 1-1/2% Note - 4 /1/57-BA 531 - - I s963 
May.... | 1-5/8% Note - 5/15/57-8 4,155 - - Jue. | 3% Panama Canal bond - 6/1/61 50 - - 
Aug... | 2% Note - 8/5/57 3,792 - - Sept. | 2-3/4$ Bond - 9/15/61 2,239 - - 
Oct.... | 1-1/2% Note - 10/1/57-m Gok - - Nov.. | 2-1/2% Bond - 11/15/61 11,177 - - 
Total. cccccccccccocceccocececceces 12,299 97 - Ti dbdondescspudieesenaieesse 13 , 466 - . 









































Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding August 31, 1955 - (Continued) 
(In millions of dollars) 























































































































Amount of maturities Amount of maturities 
fe Callable issues Callable issues 
ear Classified by Year Fixed classified by 
and Description of security 1/ js year of: and Description of security 1/ wiser yeer of: 
month rity month rity 
issues First — issues First pe 
call é 1 matu- 
rity rity 
1962 1968 
Tune.. | 2-1/4% Bona - 6/15/59-62 - * 5,276 ||  Dec..| 2-1/2% Bot - 12/15/63-68 s ° 2,826 
2-1/2 Bond 20 - «Ss 15/6067 ° 2,116 oe : 
Dec... | 2-1/b% Bona - 12/15/59-62 - - 3,464 
TEAR cicecdsscncsdsbeosssdoses - 2,116 8,740 
1969 
June.| 2-1/2% Bont - 6/15/64-69 - - 3,753 
1963 Dec..| 2-1/2% Bond - 12/15/64-69 - - 3,829 
June.. | 2-3/k% Bond - 6/15/58-53 - - 919 DM ii ivasessecdbcyacemedenad - - 7,582 
Anges. | 2-1/2% Bond - 8/15/63 6,755 - - 
Dec... | 2-1/2 Bond - 12/15/63-58 - 2,826 . 
TOtAl.cocscscccccccccseccceees 6,755 2,826 919 1970 
Mar..| 2-1/2% Bond ~ 3/15/65-70 . ° - 4,717 
1964 
June.. | 2-1/2% Bond - §6/15/64-69 - 3,753 ~ 
1971 
Dec... | 21/26 Bond - 12/15/6469 - 3,829 - || ~Mar..| 2-1/2% Bond  - 3/15/66-71 - - 2,960 
DG. cctadravcndesdietaanacees - 7,582 . 
1972 
1065 June.| 2-1/2% Bond - 6/15/67-T2 ° - 1,862 
Mar... | 2-1/2% Bond -  3/15/65-T0 - 4,717 - Sept.| 2-1/2% Bond - 9/15/67-Te ig a 2,726 
Dec...) 2-3/¥% Bond = =~ -12/15/60-65 : > | _ 2,0 Dec..| 2-1/2 Bont - 12/15/67-Te . - | 3,809 
Total. ..csccccccecerececseccees Fs 4,727 1, 485 BOCK iice occcccccdccovcscdaved - - 8,406 
1966 
Mar... | 2-1/2% Bona - 3/15/66-71 - 2,960 - 
1978 
June.| 3-1/4% Bond - 6/15/78-83 - 1,606 - 
1967 As) 
June..| 2-1/2% Bond - 6/15/62-67 - - 2,116 1983 
% a ¥ - 1 © —— 
2-1/2% Bond 6/15/61-Te mm June | 3-1/i% Bont = - = 6/15/7883 - - 1,606 
Sept..| 2-1/2% Bond - 9/15/67-Te - 2,716 - 
Dec...| 2-1/2% Bond - 12/15/67-T2 - 3,809 - 1995 
Piel cnuinc copedtinadtncstaneds - 8,406 | 2,116 || Fed..| 36 Bom - 2/15/95 2,717 < 2 
Source: Detly Treasury statement and Bureau of the Public Debt. call has been made, however, are lieted as fixed maturities. For date 
1/ It should be noted that callable iscues appear twice in thie colum, of iseue of each security, see “Market Quotations”; for tax etatus, 
once in the year of first cell and egein in the year of final matu- see "Treasury Survey of Ownership.” 
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Table 2.- Offerings of Treasury Bilis 


(Dollar amounts in millions) 






















































































Description of new issue Amount Total umma- 
maturing on tured issues 
Issue date Maturity Number of | Amount of mount of bids accepted issue date outetanding 
days to vids Total On On noncompeti- || In of new after nev 
maaty | len mount itive basis | tive basis }/ || exchange || offering ieeucs 
IQSBOATE. Teccccceccccces July 7... 91 2,126.0 1,501.0 1,282.6 218.4 43.0 1,500.1 19,506.% 
yey ee duly 14... 91 2,125.5 1,500.3 1,276.] 223.6 B.0 1,500.6 19,506.0 
ABE. Qlissccccecccese July 21... 91 He 1,500.7 1,241. 259.1 83.2 1,500.6 19, 506.2 
APT. 2B. .creccceceses duly 26... 91 2,623.6 1,501.1 1,277.4 223.7 250.8 1,500.2 19,507.1 
ME... Dustastececdscs Aug. 4.. 91 2,372.5 1,501.1 1,291.2 209.9 153.5 1,500.2 19 ,508.0 
Mn Miasebdacarcess Avg. 11... 91 2,412.0 1,502.0 1,310.6 191.4 100.4 1,499.7 19,510.3 
SD- Wocvoseceeveves Aug. 18... 91 2,361.7 1,500. 1,304.4 196.0 49.2 1,500.1 19,510.6 
SF Bicsccocececocs Aug. 25... 91 2,140.3 1,500.2 1,332.0 168.2 19.7 1,500.2 19,510.5 
TMO Qececececccceee Sept. 1... 91 ret 1,500.6 1,349.5 151.2 120.7 1,500.7 19,510.4 
GUND Bois cededsecées Sept. 8... 91 1,996.3 1,500, 1,321.1 1799.4 75.0 1,500.0 19 ,510.9 
SEND Biccccusceseces Sept. 15... 91 2,510.9 1,502. 1,296.7 206.2 227.8 1,500.9 19,512.9 
Sept. 22... 91 2,380.0 1,503.3 1,268.1 235.2 126.2 1,501.7 19,514. 
Sept.29... 91 2,127.8 1,500.0 1,316.2 183.9 179.8 1,500.5 19,514.0 
Oct. 6... 92 2,119.1 1,600.1 1,424.2 17.9 85.4 1,501.0 19 ,613.0 
Oct. 13... 91 257.8 1,600.5 1,377.5 223.0 87.0 1,500.3 19,713 .2 
‘ ee Oct. 20... 91 Ae ke 1,600.4 Heo 253.3 87.0 1,500.7 19,8133.0 
Mt ePneséskveshonee Oct. 27... 91 2,403.5 1,601.2 1,376.3 225.0 182.0 1,501.1 19,913.21 
MUs Besecesecoscees Hov. Bes. 92 2,328.4 1,600.7 1,369.1 231.6 155.0 1,501.1 20,012.7 
GBs Bcccevescoossve Nov. 10... 91 2,291. 1,600.5 1,369. 230.1 47.9 1,502.0 20,111.2 
DR Wocecsaisicccee Hov. 17.0.) | 92 2,368. 1,600.6 1,363.9 236. 33.5 1,500.4 20,211.54 
MBe Becdcecessccsve Bov. 25... ge 2,177.8 1,600.2 1,396. 203 .6 61.2 1,500.2 20,311.5 
WA Baccdacaceseses Dec. 1... 91 2,202.0 1,600.0 1,416.4 183.6 106.2 1,500.6 20,410.9 
Sept. 8 p...rccccccece Dec. 8... 91 2,282.2 1,602.0 1,410.1 191.8 B.7 1,500.5 20,512.4 
Sept. 15 Prrccccccccces Dec. 15... 91 2,654.1 1,602.3 1,334.4 267.8 38.2 1,502.8 20,611.9 
Bopt. 22 Pocccccccccce Dec. 22... 91 2,328.2 1,601.0 1,331.8 269.2 145.4 1,503.3 20, 709.6 
Sept.29 Perescceceess Dec, 29... 91 2,317.2 1,600.8 f 203.7 274.5 1,500.0 20,810.% 
Om total bids accepted - Qm competitive bids accepted - 
Issue date F - High low 
per hundred rate 2/ Price per huntre’ | Byutvalent rate 2/ | Price per hunired | Bquivalent rate 2/ 
(Percent) (Percent ) (Percent) 
LOSS“ AB. Teseeseeeeeees 99.630 1.465 99.6 2.305 _ 16a 
Apr. 99. 1.652 99 337 3a 1.6TT 
Apr. 99.579 1.66% 99.620 1.503 570 1.701 
Agr. 99.571 1.697 620 1.503 9. . ‘ 
ee 99.589 1.626 99.393 3/ 1fte ay =f 4 
May wear aeseee yo — 3 ne 1.400 99.637 1.536 
ie coaaeetees 39.628 a 39.606 iih00 99.623 oe 
Bat “Gacococccseces 99.6: 1.434 99.646 1.400 99.634 a 
fe fom | Be 198 ee = Bee oo 
Jue erecccesecoce ¢ ° ! °. e e 
ecceccccccces 641 1.420 99.66% &/ 1.408 99.640 1.42 
E aeaartanetens 99.686 hon 99.659 1.39 99.690 = 
duly 7.. 99.611 1.541 99.655 1.3 99. * 
= 39.30 ‘ae 3.618 ion 3 3s vee 
July 26. 99.565 1.720 99.600 3/ 1.582 99.560 _ 
Aug. he 99.532 1.850 99.580 — 33.28 4 
ang. 1. SF 4 so.cee 6/ 1.851 99.518 1.907 
scence som 99.521 1.875 99.534 1.823 a be 
© Leccccccccccce 99.872 2.068 99.570 1.701 99. i 
oa. 3 Decccecevese 99 460 2.135 99.472 <_ 33-0 se 
Sept. 15 Pesesecosees 99.468 2.108 99-470 be 4 39.498 2.002 
Sept. 22 Dereseereees 99.499 1.982 “307 — Ly 2.196 
Sept. 29 Pecccecececes 99.464 2.122 99-515 1.919 . Pp 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
a7 ‘ 
Date i. amount of Amount issued 
peee subscription Date Bypted we subscriptions 
ing Vaile Wane of Description of security tendered In exchange | Allotment 
: opened issue Maturity First call cash }/ | for other ~ 
“oS Cash 3/ | Exchange securities 
4 + 
0 (In millions of dollars) 
2 
7/1/52 \2-3/8% Bond - 6/15/58 Sy Uda 11,693 - 4,2h5 : 
2 6b {ce { 1/1/52 |1-1/8% Certificate - - ll 2 - 4,963 ~ 4,963 uh! 
0 8/4/s2 8/15/52 |2% Certificate - 8, c3z/ lyr - 2,008 3/ - 2,008 3/ 100 
3 9/15/se 10 2-1/8% Note - 1w/i/s3-a lyr 2a. blleeanas - | 10,5he2 - 2542 100 
é 10/1/52 |1-1/2% Note - = 5 yr Essedsoges - beh 5/ - Goh 5/ 100 
5 11/17/52 8/15/se |2% Certificate -  8/15/53-C 3/ lyr Stecashese ~ 873 - 873 100 
4 2/15/53 |2-1/k% Certificate -  2/15/Sk-A lyr eascbotie - 8,14 - 8,104 
9 2/e/93 { 38s 2-1/2% Bond - 12/5/58 6/ Syr 10 m ° "620 6/ ° _ } 200 2/ 
: 4/ 1-1/2% Note - 4 5 rr - 383 100 
4/13/53 5/1/53 |3-1/4% Bona - 30yr Ibm 5,250 418 8/ | 1,188 8/ 9/ 
0 v4 2-5/8 Certificate - 6 B lyr - 4,858 o 4,858 100 
") 7/6/53 7/15/53 |2-1/2% Certificate - 3 29/ 8 m 8,687 ~ 5,902 - a 
2 8/5/53 8/15, 2-5/8% Certificate -  8/15/54-D lyr - 2,788 - 2,768 
0 9/2/53 9/15/53 |2-5/8% Certificate - 9/15/54-E lyr - | 4, Tek - | 4,T2h } 100 32/ 
1 9 2-7/8% Note - 3po/ate 39r 6 @ - | 2,997 - | 2,997 
4/ 10/1/53 |1-1/2% Note - 10 5 yr - 121 - 100 
pari aA hme 2feh oe Fy Se PS | asap deo S| le co 
« " vr m ” ’ ™ » 
: 11/18/53 { 2 2-1/2% Bond = 1 A5/86/ | Syr0 om - | 127hb 6/ = | amb 6 } 100 4/ 
2/1/54 2/15 1-5/8% Certificate -  2/15/55-A lyr SS auiiena 4 - 1,007 - 1, 
' Als { 2 2-1/2% - 1/s/e lyr 9 @ Siaaatnep - | 11,177 - | 13,177 } 100 35/ 
ui! v2 1-1/2% Note - 4/1/59-BA 5 yr onesnseoke - 1g a 19 100 
5/a/' 5/2I. 1-7/8f Hote - 2/15/59-0 hy g 2 Foliar Sa 9,750 . a 2,205 ames 16/ 
eee a EOE he eee Me ee” af ’ ¢ » 100 
; 5/5/54 { 5/11/54 |1-1/86 Certificate - SpT/p-2 adr pee sop op - | 3,886 - eee } ay/ 
7/21/54 ape ~ Certificate - va By 4 TH 2 pa 9,250 ‘ sao anf 3,734 : - l9/ 
=1/8% Certificate - yr A oti HG: . , : , } 
8/3/5% { 8/35/ |2-1/86 Bond 760 Saeie @ fics - | 33806 . Hy al 100 21/ 
9/23/5% 10 1-5/8% Note -  5/15/57-B 2yr 7 2m ph a 8,190 - 4,155 - 22/ 
— 4/ BS 1-1/2% Note - 10 “EO 5 yr qeeneveses - 99 99 100 
8/5, 1-1/8% Certificate -  8/15/55-D20/| lyr = = | ceececeses - 4,919 20/ - 4,919 20/ 
— 11/22/54 1w2/I5, 1-1/4% Certificate - 12/15/55-E lyr Seebaneee - X - 5,359 100 23/ 
Oe 12/15/54 |2-1/2% Bond - 8/15/63 8 yr orececeees - | 6, - ’ 
a 2/15/55 |1-5/8% Note - 3/15 ig 1 2 doscecccee . 8,472 - 8,472 
/ 2/1/55 2/15 24 Note - 8/15/57-¢ Q@yr 6 on Soecbeoes - 3,792 2 3,792 100 25/ 
— 2 3% Bond - 2fis/5 4O yr dédevvecees - | 1,92 24/ - | 1,924 2h/ 
3/22/55 1-3/84 Certificate - 6/22 2 nm Soubbeséds 7,938 - 3,210 - 19/ 
i/ 4 1-1/2% Note + lel EA 5 yr Sebldveews - 154 - 154 100 
5/3/ sar 2% Note - 8/15/%6-B27/| lyr 3 om Lenten s 3,989 | 3.27% 27/| 2,532 | 3,274 27/ 28/ 
T, 7 1-7/8% Certificate - 8 mn Ceecccccee 10,620 ” 2,201 - 30/ 
/i “eh % Bond s shape ay ong ™ 1,720 @h/ | oc ~ 32/ 
55 Certificate - -B mR - , ag 
1/20/95 { 5/17/55 |2% | Note - 8/15/5-B27/| lyr 3 m - | 6,842 27/ | &’eua 27/ } 100 33/ 
10/3/55 10/11/55 |2-1/4% Certificate -  6/22/56-C 32/ 8 2 8,776 - 2,970p - 34/ 
Source: Bureau of the Public Debt. 8/ The bond offering was made available for exchange of Series F ani G 
1/ Consists of all public cash subscriptions and subscriptions by savings bonds maturing from May 1 through December 31, 1953. 
United States Government investment accoumts. 9/ Total allotments on cash subscriptions were limited to approxims 
2/ MNonbenk subscriptions were allotted in full. Commercial banks‘ 1,000 million, Nonbank subscriptions in amounts up to and incluling 
subscriptions for amounts up to amd incluiing $100,000 for their 5,000 were allotted in full. All other subscriptions were allotted 
own account also were allotted in full. Commercial sub- 20 percent. Commercial banks’ subscriptions were restricted to an 
scriptions for amounts over $100,000 for their own account were emount not exceeding 5 percent of their time deposits as of 
allotted $100,000 on each subscription. December 31, 1952. The Treasury aleo reserved the right to allot 
3/ The 2% certificates dated August 15, 1952, were reopened, with limited amounte of these bonis to Government investment accounts, 
all certificates of the series identical in respects, as an which subscribed to a total amount of $118 million. 
for the 1-7/8% certificates which matured 10/ Also designated tax anticipation certificates, acceptable at par plus 
December 1, 1952, Total exchanges in the two offerings amounted accrued interest to maturity in payment of income and profits taxes 
to $2,862 million. due March 15, 1954. 
4/ Exchange offering available to owners of nonmarketable 2-3/%% 1X/ Subscriptions for amounts up to and including $100,000 were allotted 
ta Bonds, Investment Series B-1975-80, dated April 1, 1951. in full. Subscriptions for amounts over $100,000 were allotted 67 
For further information on the Bee percent but in no case less than $100,000. 
Bulletin" for April 1951, page A-l. Amounts shown are as of l2/ Holders of the 2% bonis which matured September 15, 1953, were offered 
September 30, 1955. a choice of exchanging the securities for either the one-year certifi- 
5/ Amount shown includes by Federal Reserve System Open cates or the three-and-one-half-year notes. 
Market amounting to $714 million. 13/ Subscriptions for amounts up to and incluling $10,000 were allotted in 
6/ The 2-1/2% bonis dated February 15, 1953, were reopened with all full. Subscriptions from mutual savings banks, insitwmce companies, 
the bonds of the series identical in all respects, as an exchange pension and retirement funds, and State ani local were 
offering for the 2-1/8% notes which matured Decembes 1, 1953. allotted 24 percent, All others, inoluiling banks, were 
Total exchanges in the two offerings amounted to $2,368 million. allotted 16 percent but not less than $10,000 on any Gne subscription. 
Y/ Holders of the 1-7/8% certificates which matured February 15, 1953, Footnotes 14 through 34 on page 25. . 
were offered a choice of exchanging the securities for either the 
one-year certificate or the five-year, ten-month bonds. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





a 


Called or maturing security 2/ Disposition offers| Results of ex- 
by Treasury change offers 
Description of new 


Issue Turned security offered 

Description Sut Cash Exchange - 
security 

ment offered changed 




















(In millions of dollars) 


1/1/se ~~ Certificate - 7/1/52-B| 8/1/51 5,216 4,963 | 1-7/8% Certificate 6/1/53-B 
1-7/8% Certificate - 8 < 2 

8/15/22 1-7/8 Certificate - WAke- ea i~ + 1,575 tea scl 8/15/93-¢ 3/ 

2,008 











10/1/52 1-1/8% Certificate - 10/1/52-E| 10/15/52 y 10,861 2-1/8% Hote 12/1/53-A 

12/1/52 1-7/8% Certificate - 12/1/se-F 12/15/51 “ 1,063 Certificate 8/15/53-¢ 3/ 
- - | 2-1/4% Certificate 2/15/54-A 

2/15/53 1-7/8 Certificate - 2/15/53-A| 3/1/52 8,868 uv twee Ryd ", 


6/1/53 1-7/8% Certificate - © 6/1/53-B fsa | 4 4,963 a - 

yA 2 Bond - «6/15/5355 | r0/7/0| 725 725 8 } ore Gee var? 
BeAAD ccccccccccesccccsssecoceoss 
8/15/53 2% Certificate - 8/15/53-c | 8/15/se 2,882 
9/15/53 2% Bond. - 9/15/51-53 | 9/15/43 








5,688 





2-5/84 Certificate 8/15/54-D 

2-5/84 Certificate 9/15/54-E 

2-7/8 Note 3/15/ST-A 

12/1/53 2-1/8% Note - /i/s3-a| 10/2/52 , y {es ~~ - Basie b/ 
1 

2- 

1- 

2- 


-5/8% Certificate 2/15/55-A 
1/2% Bond - 11/15/61 
-5/8% Certificate 2/15/55-A 
1 Bond 11/15/61 


ve LEE 


2-1/b% Certificate - 2/15/Sh-a| 2/15/53 
/2% 


- 6/15/52-5% 
Ay 2-1/2% Bond 11/15/61 


24 Bond 
2-1/4% Bond - 6/15/52-55 
2-1/%% Bond - 6/15/5456 

7,007 total of 1-5/8% Certificate 
MOR iccchasesesesthenmbentewie $ . ,612 6 11’177 total of 2-1/2% Bond 


2/15/54 1-3/8f Hote - 3/15/Sh-a | 12/15/49 ’ 








2% Bond - 6/15/52-54 1 ? ’ 

5/17/54 ey — - Soha 3 5 B B 22 1-1/8% Certificate -  5/17/55-B 

2- “ od -1/8% Certificate - 5/17/55-B 
5/8% Certificate 6/1/5h-B -7/8% Note - 2/15/59-A 

,886 total of 1-1/84 Certificate 

Dotahecccccdscccccccccoccccccccecs *807 total of 1-7/8% Note 


- s : -1/8% Certificate - 8/15/55-D 
die 2-5/8% Certificate 8/15/S4-D | 8/15/53 | 2 ’ = — Bond - 11/15/60 
Of 15/ 8/15 
2-5/8% Certificate - 9/15/54-E| 9/15/53 | 4, : 2s 93 . f ka 
1-1/8% Certificate 7/ 

total of 2-1/8% Bond 
4, Certificate - 8/15/55-D 
12/15 /5h-B 12/1/53 > ; 4 Certificate - 12/15/55- 

: | | 2=2/2% Bond - 8/15) jes 
Certificate - whine: D 
12/15/54 : - 12/15/s2-54 | 12/1/44 : — 2 iky Hs 

[2 Bord - ¥) 

8% Certificate - 8/15/55-D 
510 4 Certificate 12/15/55-E 
2=1/2% Bond - 8/15/63 


4,919 total of 1-1/84 Certificate 7/ 
17,347 p 5 5,359 total of 1-1/h% Certificate 
6,755 total of 2-1/2% Bond 




















~ 12/15/51-55 | 12/15/41 510 





17,347 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness - 








(Continued) 















Called or maturing security }]/ 





Disposition offers 
by Treasury 






Results of ex- 
change offers 






























5 


asa sect dete | Steam |Sete-| meen B= | 
ment otters | at | Oe 3/ 
(In millions of dollars) 
1-5/8% Certificate -  2/15/55-A | 2/15/54} 7,007 - 7,007 { Pee } 106 18 me $ a 7 
2/15/55 | | 1-1/28 Note - 3/15/s5-a | 3/15/50| 5,365 - 5,365 | {34m }326 a... a/es-8 
o1/op toma = 3s /o6-60 | aise] 2s | - | aon | |, 38 ae ae iss 202 





14,983 


TOtCMLecccccscccccccesscccccececes 





14,983 | 14,188 











5/11/55-B 
8/15/55-D 


1-1/8 Certificate - 
1-1/8 Certificate - 





/17/55 


8/1/55 8/15/54 | 8,477 



























3 ,886 
8,477 


3,17 
1,486 
6,842 


2% Certificate -  6/22/56-B 


8/15/56-B 






























g 

























BEE SR 
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Source: Bureau of the Public Debt. 

1/ Original call and maturity dates are used. 

2/ Al other than Federal Reserve Banks. 

3/ The 2% certificates maturing August 15, 1953, were reopened for the 
December 1, 1952, refumiing (see Table 3). 

4/ The 2-1/2% bonds maturing 15, |, Were reopened for the 
December 1, 1953, refunding (see Table 3). 

5/ On November 9, the from the Federal Reserve 
System and retired $500 million of the 2-1 Treasury notes maturing 
December 1, 1953. Yor further detail see Bulletin” for 


November 1953, page A-l. 
It had been amnounced that holders of these bonds would be given an 


December 1, 1953, were offered 


one-year certificates or the seven-year, nine-month bonds. In ai- 
dition, holders of the 2% bonds maturing June 15, 1954, and two 
iesues of 2-1/4% bonds called for redemption on Jue 15, 1954, were 
given an opportunity to exchange their holdings on February 15, 1954, 
for the 2-1/2% bonds. 

Subscription for amoumts up to and incluiling $10,000 were allotted 

in full. All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

Holders of the 2-5/8% certificates maturing June 1, 1954, were offered 
a choice of exchanging the securities on Mey 17, 1954, for either the 
one-year certificates or the four-year, nine-month notes. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1955. 

Subecriptions for amowmts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 

4O percent but in no case less than $50,000. 

The 1-1/8% certificates dated August 15, 1954, were reopened with 

all the certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8% notes which matured December 15, 
1954, the 2% bonds which matured December 15, 1954, and the 2% bonds 
vhich were called for redemption on December 15, 1954. Total ex- 
changes in the two offerings amomted to $8,477 million. 

Holders of the 2-5/8% certificates, maturing 1954, and 
the 2-5/8% certificates, maturing September 15, 1954, were offered a 
choice of exchanging the securities on August 15, 1954, 
the one-year certificates or the six-year, three-month bonis. 
Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

Holders of the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
maturing December 15, 1954, and the 2% bonds called for redemption 
on December 15, 1954, were offered a choice of the securi- 
ties for either the 1-1/8% certificates, the 1-1/4% certificates, or 
the 2-1/2% eight-year bonds. 

The 3% bonds dated February 15, 1955, were reopened with all the 
bonds of the series identical in all respects, as an additional cash 
offering. The total amowmt issued in the two operations was $2,7%5 
million. 





Footnotes to Table 3 
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opportunity to exchange them for another Treasury issue efter 
February 15, 1954. ‘This exchange offering was incluied in the re- 
fundings of May 17, 1954. 

The 1-1/8% certificates maturing August 15, 1955, were reopened for 
the December 15, 1954, refunding (see Table 3). 

The 2% notes maturing August 15, 1956, were reopened for the August 1, 
1955, refunding (see Table 3). : 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profite taxes 
due June 15, 1956. 








- (Continued) 


Holders of the 2-7/8 Treasury bonds of 1955-60, called for redemption 
on March 15, 1955, were offered a choice of exchanging the securitics 
on February 15, 1955, for either the forty-year bonis or the one-year, 
one-month notes. At the seme time holders of the 1-5/8% certificates 
maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
1955, were offered a choice of exchanging the securities on February 15, 
1955, for either the one-year, one-month notes or the two-year, six- 
months notes. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1955. 

2% notes dated May 17, 1955, were reopened with all the notes of 


Cash subscriptions for $100,000 or less vere allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 


case less than $100,000. 
Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. investors 


by October 3, 1955. 

Also designated tax anticipation certificates, acceptable 
acorued interest to maturity in payment of income end profits 
due June 15, 1956. 

Holders of the 1-1/8% certificates which matured August 15, 1955, were 
offered a choice of exchanging the securities on August 1, 1955, for 
either the ten-and-one-half-month certificate or the one-year, three- 
month note. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 32 percent but in no 
case less than $100,000, 

Preliminary. 























United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 
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Getails of these changes see "Treasury Bulletin" for 
May 1952, page A-1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounte outstanding at current redemption values, SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1955 


(Dollar amounts in millions) 





Sales plus 
accrued 
discount 


Redemptions of interest- 
bearing series as 
percent of sales plus 
Matured debt | accrued discount 


Amount outstanding 





Interest- 
bearing debt 





Series A-D }/.. 5,003 
Series E ant £.. ecccee 89 , 456 
Series F,G, J, iD Evcceses 32,057 


- 57 
39,553 - 
18,897 196 





GRD: Dic ciscnaciantioness 126,516 


58,450 253 
































Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at emi of Table 4. 


Table 2.- Sales and Redemptions by pe Ar All Series Combined 


(In millions of dollars) 
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t; Bureau of the Public Debt. 





Footmotes at eni of Table 4. 
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Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 





Redemptions 2/ 3/ Amount out- 
Accrued standing (interest- 


Sales c 
price 4&/ 5/ discount 5/ bearing debt) 
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Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 





October 1955 


UNITED STATES SAVINGS BONDS 








ADEs QD 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds 
Series E 











Period 8/ 





For In exchange 
cash for Series G 
and EK 





Fiscal years: 
WDA. cccccccevcccecesees 
152. eevee evcccscce eee 
1953 -ccsccccccesssoseses 


Calendar years: 
1950.. 


pes 


SBS 


February...cccccess 
Maroh..ccccccscccce 


APTil...cccccccesee 


FUNC. cc cccccccccece 


eRe Pee Oe 
BE FoR 


August..ccccccccces 


Bo BES SRS 



































Source: Daily Treasury statement. high level of unclassified redemptions may be nm any 
1/ Detaile by series on a cumulative basis and by periods for Series A-D month to show redemptions of matured bonds for a series in Table 4 
February which are greater than the total redemptions of that series as shown 


combined will be found in the and previous issues of the 
in Table 3, and to show a negative in the unmatured secti 


1952 

“Treasury Bulletin.” 
Includes exchanges of matured Series E bonds for Series G bonis begin- Reductions were made in issues and redemptions of Series E, H, F, G, 
ning May 1951 and for Series K bonds begi J, and K in July 1954 to compensate for the erroneous inclusion of 
Includes both matured and unmatured bonds reissue transactions in June 1954 as reported in the daily Treasury 
Inclufies total value of redemptions not yet classified between matured statement. The amounts involved were as follows: $18 million for 
and unmatured bonds. issues of Series E and H and $17 million for issues of Series F, G, J, 
A change in procedure, beginning in June 1954, and K; and $35 million for unclassified retirements. 

Sales began June 1, 1952. 
classified between matured and ummatured bonds. Comparable data are not available prior to January 1950. 
rarily obecures the relationship betw the Includes exchanges of Series 1941 F and G savings bonds for Treasury 
ing sales price and accrued discount in Tables 2 through 4 and also 321/4% bonds of 1978-83. 
the relationship between the matured and ummatured sections of lees than $500,000. 
Table 4. (See also footnote 4.) The subsequent distribution of this 











Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended, Details concerning terms aid 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the “Treasury Bulletin,® page A-1l. 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outetanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through August 31, 1955 
(In millions of dollars) 

















Redemptions Amovwnt outstanding 
wees ones Interest-bearii Matured 
rest- ng 

Total For cash For taxes debt debt 
Demet W (Ae Gain. e co ctniccccddccececscccase 4OT }/ 68 1/ 339 - * 
Series B (tax series).....ccccecccccccesecscccecs 4 bb 4, Ghe 183 }/ 4, 761 - * 
BURRS Coc coccncccenccssotecscée Seedeoes jadesebes 32,438 2/ 32,435 11,042 21,393 - 3 
DUPER De necididnccccccdsgcdsdescacécecééuceveces 12,333 12,331 9,264 3,067 - 2 
RY Bis ccddieccedaciacdadithucdekotacesdvcccon 9,187 9,078 4 ,688 4,390 106 3 
GUE Fin Kicbcdececcccdisccéapecnsdaacesecsscedes 4,672 4,069 3,207 861 603 - 
EN Ginn bk. nadaa vdsdesevbéutbienven madadesinnss 680 186 67 119 4g - 
WOU a vddadencccssccssssidessdasoddsccncccceoses 64 659 63,449 28,519 34,930 1,202 8 






































Source: Office of the Treasurer of the U. S.; daily Treasury statement. 
1/ Includes exchanges in connection with the offering in September 1942 


of Tax Series A-1945 and Series C. 
* Less than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 











Redemptions 1/ Amount outetand ing 
Period Sales 
Total For cash For taxes Interest-bearing Matured 
debt debt 
Fiscal years: 

37,593 33,164 8,043 25,120 4 39% 35 
3,994 3,532 2,079 1,453 4, ,860 32 
6,150 2,549 1,510 1,039 8,472 20 
5,142 5,799 4 633 1,166 7,818 18 
4,965 6,17% 3,437 2,737 6,612 1s 
4 22% 6,388 4,307 2,082 4 453 10 
2,591 1,963 1,14 849 5,079 lu 

“< 3, 2,696 472 1,913 9 

39,796 35,157 9,356 25,802 4 572 66 
5,971 951 1,584 1,366 7,610 4g 
3,613 2,592 1,802 790 8,640 40 
5,823 6,922 5,657 1,265 7,534 47 
3,726 5,510 2,564 2,946 5,770 28 
5,73 5,482 3,699 1,783 6 ,026 20 

° 1, 918 552 4 548 28 
- 56 50 6 4 498 22 
- 59 Sh 6 & 3 18 
° 129 39 90 4,318 13 
- ko 28 ls 4,279 u 
- 1,476 1,469 7 2,804 10 
- 891 600 291 1,913 9 
~ 29 250 9 1,655 9 
- 453 451 3 1,202 ~ 


























Source: Office of the Treasurer of the U. S.; daily Treasury statement. 





1/ Incluies both matured and ummatured notes. 















October 1955 
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the Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
jury (In millions of dollars) 
the Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ 
Held by U. S. Government Held by private Held by private | Matured 
aes of al investment accounts 2/ investors 3/ Hela ty investors 3/ debt 
| of Held by U. 8. and 
re year or es out- Reserv: Totel investment : bearing 
month etand ing out- Banks » Public nee out- accounts Public pom ° no 
are Vy standing Total Public Special public Total market- market- etandiag} and market- market- interest 
tes iseues | issues | issues — able ——- = able 
ebt issues 3/ 5/ e6ues | issues 6/ 
hen 
est 35,761 5,550 30,211 | 21,366 | 192,936 | 133,567 | 59,369 69 - 27 42 2 ,234 
38,268 5,512 32,776 | 19,343 | 193,131 | 130,417 | 62,714 a - B n 2,012 
37,830 5,474 32,356 | 18,331 | 199,048 | 131,629 | 67,419 17 - 16 1 2,150 
40,958 6,305 34,653 | 22,982 | 188,911 | 111,663 | 77,249 27 * 27 * 2,372 
dee 335 6,596 37,739 | 22,906 | 189,623 | 115,185 | 74,437 uy * 43 1 2 ,2bh 
47,560 7,021 40,538 | 24,746 | 191,640 | 119,129 | 72,511 51 * 51 ~ 2,126 
49,340 7,111 42,229] 25,037 | 194,533 | 121,771 | 72,762 80 * 80 : 2,351 
50,536 | 7,286 | 43,250) 23,623 | 197,582 | 127,859 | 69,723 43 1 ue - 2,634 
— 1954-Dec...| 278,784 | 275,731 | 49,609 7,043 42,566 | 24,932 | 201,190 | 129,420 | 71,769 33 ad 33 # 3,020 
ts 1955-Jan...| 278,463 | 275,696 | 49,435 7,166 42,268 | 23,885 | 202,377 | 130,347 | 72,030 22 1 21 - 2,745 
Feb...| 278,209 | 275,565 | 49,249 7,202 42,047 | 23,605 202,711 | 130,510 | 72,201 25 1 2h - 2,619 
Mar...| 274,080 | 271,200 | 49,353 7,256 42,097 | 23,613 | 198,235 | 126,046 | 72,189 32 1 30 ° 2, 
ee, Apr...| 276,686 273,924 48,919 7,228 41,691 | 23,629] 201,376 | 129,285 72,091 37 1 36 - 2,726 
May...| 277,515 274 , 804 49 463 7,222 42,240 | 23,676 | 201,665 | 131,072 70,593 ko 1 41 - 2,669 
June..| 274,418 | 271,741 | 50,536 7 43,250 | 23,623 | 197,582 | 127,859 | 69,723 43 1 42 - 2,634 
July..| 277,626 | 274,955 | 50,639 7,299 43,340 | 24,101 | 200,215 | 130,733 | 69,482 41 1 2 2,630 
Aug...| 278,352 | 275,711 | 51,552 7,314 44,238 | 23,775 | 200,384 | 131,333 | 69,052 43 1 - 2,599 
Source: Daily Treasury statement for total amounts outstanding; reports 3/ The totel amomt of interest-bearing securities held by private in- 
—_ from agencies and trust fumde for securities held by U. S. Government vestors is calculated by deducting from the total amount outstanding 
pe investment accounts; and reports from Federal F.serve System for the amount held by U. S. Government investment accowmts and Federal 
securities held by Federal Reserve Banks. Reserve Banks 


1/ Inclufes certain obligations not subject to statutory limitation. Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page l. All public marketable issues. 

2/ Includes accounts under the control of certain U. S. Government Consists of Commodity Credit Corporation demand obligations stated as 
agencies whose investments are handled outside the Treasury; excludes of the close of the previous month. 

— Federal land banks after June 26, 1947, when the proprietary interest Less than $500,000. 
of the United States in these banks ended. 


eee 





— Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 





















































Year Jan. Feb. Mer. Apr. May June July Aug Sept. Oct. Nee, Dec. 

BOOTS ow icddcegee ii scueaads oeceune “9.5 | -20.9 “5.7 -1.6 4 9 - - -.3 4b -.3 -1.1 
TNR: 000ccen en ehaeseneas Ccccoces -2.8 12.0 - -.7 -.2 4 * - * -.2 ~ 60.0 
INE, ccccecgccceccccesssoocccoese -.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
IGSZ Leccoccccccvesccsvesoossoveces “14.5 | -90.3 “72.9 o& | -35.2 “145.8 -67.8 -15.8 2.7 - -5.0 4.8 
IGHE.. covccccvecresescoesesecccocsc “9.9 | -105.1 “11.5 -16.5 “10.0 20.5 -15.5 -19.0 -28.1 * 5.9 -12.0 
IGN. onc coscrgstscoectusecovcceds 67.5 | 48.1 5.9 “55.6 | -3hb #564 17.0 -.2 “12.5 3 bd - 
ING .cccccccccccececocsescecococe 8.1 “07 i - 3.3 4 -69.8 | -157.8 41.2 “hl 7123.0 | -57.6 20.3 
1947... eccccecccccocccccccoce el - 4.7 61.3 | -338.6 -359.2 ~609.1 -308.1 | -123.1 “14.1 | 221.0 696.4 
IGKE, .ccccccccccnccccccccceccccce -.2 | 176.9 106.8 “12,1 | -30.4 1. 5.4 4h 7.2 fe -.8 -.2 
IND. crccccccccccccccovccesocoses 8.8 -1.8 5.1 1.5 | 54.7 -88.4 -.1 3.8 4.6 “1. 11.5 -.1 
190. cecccccececsccoccsccescecose 6.6 13.5 6.3 1.1 -1.9 5.1 8.2 2.0 5.0 50 10.7 7.0 
IPL. ccccccccccccccccccsccccccoccs 36.8 | 261.2 482.7 8.4 4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
WE 6occcccndncwaesnecssaseoben 22.1 6.7 oS 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
WDB ccccceccccses Ococccccccocese 24.6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 “1.1 6 
GPR. onrccccccceccsvcccesoececess 7.0 “4.0 -22.4 2.9 2.8 “45.5 21.7 -17.2 -10.0 21.1 14.2 41.0 
WB. -csintasdsdaein id damanneoesne 23.0 | 177.2 18.9 29.9] 56.2 22.5 74.8 20.3 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 

issued or guaranteed by the U. S. Government for (1) trust funds which excluie those Government investment te for which investments 

by lew are under the control of the Secretary of the Treasury or of the ere not handled by the Treasury. Table 2 also includes purchases 

Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended 

certain U. S. Government agencies whose investments are handled through (31 U.S.C. 754 a), and excluies the Exchange Stabilization Fund. 


the facilities of the Treasury Department. It will be noted that these * Less than $50,000 
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investors” instead of "U. S. Government investment accounts” after 
June 26, 1947, when the proprietary interest of the United States in 


these banks ended. 
3/ Inclutes partnerships and personal trust accounts. Nonprofit institu- 


statutory debt limitation, see page 1. 
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banks in the United 
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The Treasury Survey of Ownership covers securities 
issued by the Untted States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin." 


TREASURY SURVEY OF OWNERSHIP, JULY 31, 1955 





Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
anda December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Classification 


by 
Insurance companies other 
ment invest estors 


313 Suan 
c 
life and marine 








Interest-bearing securities: 


PURRS0 MNEs cc ciceccs cescascaecsetbctces 158,612 
Public nommarketable 5/......ssssscesesecececes 73,043 
Special 168USS....cccvescccccccrccccecesecscece 43,340 





4,498 
829 





Total interest-bearing securities.......sscsere 274,995 








Matured debt and debt bearing no interest 6/....... | , 2,630 





Total securities issued or guaranteed by the 
U. S. Govermment J/...ccccccccccrccecccsccccceces 277,626 


























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in Millions of dollars) 





Held by investors covered in Treasury Survey 





Classification 


52h Insurance companies 


mutual 

savings 313 594 fire, 

banks 2/ life casualty, 
end marine 








Type of security: 


Issued by U. 8S. Government: 
Treasury DILIS.....ceececeses 
Certificates of iniebtedness 


Guaranteed by U. S. Government 7/ 





TOTAL... ccccccccccerenccccesccecacsesesseveses 








Call classes: 
Due or first becoming callable: 

Within 1 year ...ccccscsocccesececcescoveses 

1 CO 5 FOATB. ccccscccccresecesesevecceseses 

5 to 10 Yeare..nccccscccceccceccceceseseres 

1O tO 15 FOOTB..ceecccccccecccesesesecceses 

15 to 20 YOOTS..cccccccccccscsceceseseseces 

Over 20 YOATB.nccccccerecccecscecssecsseses 

Various (Federal Housing Administration 
Aedbentures) ..ccccecccccccecsocccesecoceces 





Total. ...ccecccccccesececececesesesescssses 








Tex status: 8/ 
Wholly exempt from Federal income taxes........ 
Partially exempt from Federal income taxes..... 
Subject to Federal income taxes 9/.....+.see+e+ 





Total. .cccccccccctccrecsseseseseseseseceseseses 






































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 








Total 
Issue t 52h Insurance companies U. S. Government 
o mutual investment 
(Tax status 8/ is shown in parentheses) rs savings 313 59% fire, accounts and 
banks 2/ life casualty, Federal Reserve 
and marine Banks 








528 1,309 











W55<D..seseceses (taxable) 

WIPBs.vcccsvess ( taxable) 

1956-A (Tax Anticipation 
Series) ..( taxable) 





Total certificates of indebtedness.......... 








Treasury notes: 
1-3/0 December 1955-B.........-. (taxable) 
1-5/8 March 
1-1/2 April ) 


2 August 
1-1/2 October 
2-7/8 March 


l1-1/e April 
1-5/8 May 
2 August 


1-1/2 October 
1-1/2 April 
1-1/2 October 


1-7/8 February 
1-1/2 April 
1-1/2 October 
1-1/2 April 


Total Treasury notes. .....ceccececscescceves 











Treasury bonds: 
2-1/2% March 
2-1/4 September 
2-3/4 September 


2-3/8 March 
2-3/8 June 
2-3/4 June 


rrr) 


2-1/2 December 
2-1/4 June 
2-1/4 December 


2-1/8 November 
2-3/4 December 
2-3/4 


2-1/2 November 
2-1/2 June 
2-1/2 


2-1/2 December 
2-1/2 June 
2-1/2 


2-1/2 
= 


a 
= 


s$e vie Ske 


RISER BRE 
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ez NerwPD FNS 
































Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 





Issue 
(Tax status 8/ is shown in parentheses) 


Held by investors covered in Treasury Survey 





52h 


Insurance companies 


U. S. Government 





mutual 


savings 
banks 2/ 


= | So 
cas 
sa and marine 


accounts and 
Federal Reserve 
Banks 





Guaranteed securities: 7/ 





taxable 0/) 


Total public marketable securities.........seceses 


1 









































Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 





Iseue 


(Tex status 8/ is shown in parentheses) 


Total 
amount 
outs tand- 
ing 


Held by investors covered in Treasury Survey 





524 


Insurance companies 





mutual 
savings 
banks 2/ 


313 
life 


U. 8S. Government 
investment 
accounte and 
Federal Reserve 
Banks 





United States savings bonds: 


Sapte BiG .6 ccscscncweccevccndedhes 
Series F 5/....se00- 





Seereeerererere 


Series H..... 
Series J a]... 


Total United States savings bomds.........se+s 


Other United States securities: 
Treasury savings SRR aop re -oreeee onal REED 
Treasury bonds: 
Investment Series A........+.++++.( taxable) 
Investment Series B.........+++++( taxable) 





Total other United States securities........+. 


Total public nonmarketable securities.....ssessees 

















9 
410 2/ 


185 
163 





767 42/ 








2,137 12/ 





























Footnotes at end of Section II. 
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Treasury Bulletin 





Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Hela ty investors covered in Treasury Survey 





Issue 
(Tax status 8/ is shown in parentheses) 


U. S. Government 
investment 
accounts and 
Federal Reserve 
Banks 


52h Insurance companies 
mutual 


banks 2/ 





313 594 fire, 
life casualty, 
and marine 








Banks for cooperatives: 
1.90% February 1956 (Debentures)... .( 
2.35 June 1956 (Debentures)....( 
2 June 1957 (Debentures) 12/( 








Total banks for cooperatives securities........ 








Federal home loan banks: 3/ 
1.80% August 1955 (Notes). 
2.05 October 1955 (Notes) (taxable) 
2-1/4 February 1956 (Notes) (taxable) 
1.90 Movember 1955 (Notes)....... «-( taxable) 


-.-( taxable) 





Total Federal home loan bank securities........ 


& 








Federal intermediate credit banks: 
Debentures... ..s.sececceecccececes +++-( taxable) 





$ 








Federal land banks: }4/ 
1-3/4% October 1955-57 (Bonds). fsesueet 
2-5/8 May 1956 (Bonfis)...... «+ +( taxable) 
2-3/4 May 1958 (Bonds)..... «+e+( taxable) 


ey" November 1958 (Bonds).........( taxable) 





2 





Total Federal land bank securities...... eooccce 








Federal National Mortgage Association: 
2-1/2% January 1958 (Notes).........(taxable) 





570 


@ |l$leenk oG5 


3 
































Includes certain obligations not subject to statutory debt limitation. 


For amount subject to limitation, see page 1. 

Excludes trust departments. 

Includes trust companies and, beginning with figures for July 1949, 
also incluies stock savings banks. Previously, these banks were 
reported as a separate classification. 

Includes those banks and insurance companies not reporting in the 
Treasury Survey. 


United States savings bonds, Series E, F, ani J, are shown at current 


redemption value. They were reported at maturity value by the banks 
Survey but have been 


and insurance companies included in the 
adjusted to current redemption value for use in this statement. 
Holdings ty reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 


Federal securities fall into three broad classes with respect to the 
from 


imposition of Federal income taxes on income derived from then. 
“Wholly” tax-exempt securities are those with the income exempt 


both normal tax and surtax. “Partially” tax-exempt securities are 


those with the income exempt from the normal tax except that in case 
of partially tax-exempt Treasury bonds, interest derived from $5,000 
of principal amount owned by any one holder is aleo exempt from the 
eurteax. “Taxable” securities are those with the income subject to 
normal tax and surtax. 

Inclufies Federal Housing Administration debentures; see footnote 10/. 
A emall indeterminate amowmt of these debentures is partially tax- 


exempt. 

Includes $103.2 million depositary bonis held by commercial banks not 
incluied in the Treasury Survey. 

Central Bank for Cooperatives debentures. 

The proprietary interest of the United States in these banks enjied in 
July 1951 

Excludes issues completely held by Farm Credit Administration agencies. 
The etary interest of the United States in these banks ended in 
June 1947. 

Less than $500,000. 
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public marketable securities issued by the United States 


Current market quotations shown here are over-the- 
Government except Panama Canal bonds. Outstanding 


counter closing bid quotatione in the New York market 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 


The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 





Bank discount 


Change fron 
ma last month 











135 RY 


1.95 +.22 n/17 
re 11/25/55 


+ 


a +3 
+.22 



































Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 





Iseus 
date Bia 








22/15 99.234 
ey 33, 























Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 
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Table 4.- Taxable Treasury Bonds 


ees 
wowed 





$8898 Y8ASq SHSRR BHges gs 
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Footnotes at end of Table 5. 


Table 5.- Partially Tax-Exempt Treasury Bonds 


(Price decimals are 32nis) 


Price range since first traded 3/ 





















































average of taxable Treasury bonis due or callable 
Bonds. 


years begiming April 1, 1953, as shom under “Average 
average of taxable Treasury bonis due or callable 
after, as shown wider “Average Yields of Long-Term 
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average was revised beginning 
1955, firet quoted on 


The olf average for April 1952 was 
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lp enpwetts eteoiatigany  yasenatece 


tale qoutes. 
The Sewn taxable Treasury bond 


April 1, 1952; see footnote 2. 


© eel tio 


7/ Incluies the 3% bonds of February 15, 


g849 3408 
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viously shown in this table, which was discontinued after March 


January 28, 1995. 
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age of high-grade corporate bonds pre- 
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Monthly series - averages of daily series 


eceeeeeces 
eeereseeee 
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Annual series - calendar year averages of monthly series 


For a discussion of the 


see the “Treasury 





Weekly series - averages of daily series for weeks eniing - 
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Yields for prior periods were computed 
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of New York, based on closing bid quotations 


» page 58. 


ce average of Asa corporate bonds. 





Treasury bond yields are reported to the Treasury 
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bonds neither due nor callable for 15 years. 
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Ownership” in this 
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INTERNAL REVENUE COLLECTIONS 





Table 1.- Summary by Principal Sources 
(Im thousands of dollars) 






















































































Budget Total Individual income tex and employment taxes 
receipts | Mijustment of | collections | Corporation 
Fiscal collections | reported by | income and Individual Individual Old-age Railroad | Unemploy- 
or month internal to Internal profite Total income tax income tax insurance retire- ment 
yeremns receipts }/ | Revenue taxes mela ef withheld 3/ | taxes 3/ ment insurance 
WAT. coccsccce oa 79 , 809 4271, 023 39,108,386 | 9,676,459 | 21,367,662 9,501,015 262 1,458,934 | 379,555 185,876 
190s ceseccceces| BRB8N8S | “SLaost ha 864,542 | 10,274, 23,379,223 hb: 11,533,577 | 1,612,722 360,113 208; 508 
19%... eee ad 40,307,285 -155, 4O, 463,125 ? ? 20, ? 5 7,996 ,320 7055, 1,687,151 562, 73 226 ,228 
W950. ceseeecee ++ | 39,448,607 +491, 475 38,957, 10,854,352 19, A 7,264,332 9,888, »98T3 , 401 548,038 223 ,135 
WD5l..cceceseees| 51,106,095 +660, 50,445, 387, 26,624, 9,907,539 13,089,770 | 2,810,749 | 579,776 236,952 
19 recececesee| 65,634,898 +625 ,308 009 21,466,910 | 33,738,370 11,345,060 17,929,047 3,584,025 | 620,602 259,616 
1953....0+sce200| 70,270,97% b/ +hBh,h39 Si ceeaes 22,294,515 3758 1jho3,9he | 21,132,275 | 3,816,250 | 608,969 | 273,180 
19BA. cereceseese| 70,299,052 +379,661 69,919,991 | 21,546,322 31,982 10,736,578 22,076,329 4,219, 605,221 882 
1955 Desseeceses| 66,271,198 ed 66,271,290 5/ 18,264,720 | 37,869,770 10,724,120 26,265,558 600,1065/| 279,986 
19Sb-July...0+2| 2,869,432 883 2,850 532 1,528,001 2523145 1,252,385 5/ 19,588 884, 
August.....| 44633,990 +615 Sees v se 37505,481 93,008 37320158 76,083 zy 15,841 
September..| 5,115,671 iad 5,115,735 | 1,103,980 | 3,273,096 1,429 465 1,696,174 871 586 
October....| 2,699,789 335 2 08h 360,516 1,489 199,101 1 005 21,010 3,912 
Hovenber...| %,629,478 +788 ey 2ee'are | 37500/688 71,617 37313 20 ; 15,292 
December...| 4,004,978 ba) 4,005,063 | 1,181,273 2,023,753 271,658 1,687,218 6h, 47% 
1955-Jenuary....| 4,354,123 5 4 35% 088 35% ,629 2 Oh8 996 ,937 16,414 30 
Fetruary...| 5,631,332 -1hl 38 *B 2%, Ne Kt to'578 3,471,502 63,924 167; 
March......| 10,901,790 +86 10,901, 6,82, 3,093, 755 769,768 2,257,064 46,327 19,795 
APTil.....0) & 699 + 640 478,091 497 2,37% 1,098, 542 19,717 4 k98 
Mayesscccee] 5; pe m4 5767276 | 376-719 ed ap es 3, 105,232 79,170 1s 898 
Tue Pewee) 10,092,436 412 10,892,848 | 6,201,403 3,719,955 1,464 268 2,200,818 52,153 2,695 
Miscellaneous internal reveme 
Total Excise taxes 
—— year Capital | oy 
internal tex 6/ eift taxes pore = Alcohol Tobacco — end retailers’ Miscellaneous 
597 TT9,291 7,283 ,376 2, 47h, 762 1,237,768 | 79,978 1,939,621 1,551,245 
| meas | rows | iamer | tae | Bes) faa | bem 
266 706,227 7,598,405 | 2,219,000 1,328,468 | 84,648 2,265,182 1, 720,908 
vd 729,730 8, 703,599 2,546,808 1,380,396 | 93,107 2,840,690 1,842,598 
- 833,147 8,971,158 2,549,120 1,565,162 84,995 2, 82%, 409 1,947,472 
: 891 }264 9,986,116 | 2,780,925 2,658,911 | 90,329 3,358,797 2,061,164 
- 935,122 9,517,233 2,763,012 1,580,229 | 90,000 3,127,465 1,936,527 
- 936 ,267 9,200,532 5/ | 2,726,095 1,570,555 112,049 3,268,523 1,508 62% 
e 716,597 713,435 225,528 122 ,532 7,333 37, 72s 88,690 
- 63,232 7s, - ovr ate 141,200 12,308 712 231,909 
- 72,36 3395 2 ? 137,033 2, 3,120 ? 
- 2,403 TTT,632 279,837 123,507 | 3,345 695 ,809 175.03 
81,362 , »478 108 384 9,324 10, 120,105 
- 62 ,600 653,556 155,230 130,960 9,969 27,046 34,504 
° 66 ,629 707 ,032 181,367 18,796 9,177 676 ,030 232,171 
Se 151,501 843 ,996 245,583 139,189 9,854 98, 8h0 118,979 
- TT, 347 TLT, 743 208 ,938 121,71 12, eke 9,058 18,453 
- ¥ 84k 126 223,570 143 ,347 8,926 T54,111 206,779 
- 63,972 907,519 266,671 150,238 9,939 122,971 129,340 
Internal Revenue Service reports for detail of collections by type Revised accounting procedures effective July 1, 1954, extended the 
of tax; daily Treasury statement for buiget receipts -_ 2/ SS ace aie ten ee 
Statement of Receipts Monthly include ol4 ingurence tax on self- 
Expenditures of the United States Goverment" for recei . income, which is levied ani collected as part of the iniividual 
ee ee nee mew Se Se Danke of Sebaune income tax beginning with the taxable year 1951. Fiscal year 
The figures shown incl: - figures excluie this tax, on the basis of estimates 
ee ee 1952 (see footnote 3), and it is incluied umler “Old-age insurance 
figures have been released as yet. 3/ Withheld income tax and old-age insurance taxes on employers and 
internal revenue reported by the employees are peid into the Treasury im combined amounts begiming 
‘tions for given periods ani the January 1951. In Revenue Service reports, current col- 
Treasury statements as buiget receipts for the lections have not been separated as to type of tax but the break- 
periods arise because of differences in the time when payments down shown for fiscal years beginning 1951 is based on estimates 
Tax payments are incluied in made in accordance with provisions of See. 109 (a) (2) of the 
as credite to the account of Social Security Act Amendments of 1950, for trensfer of tax re- 


were 
collection reports after the 4/ reporting basis beginning with the fiscal year 1953; for 
applied hei been received in internal revenue explanation, see footnote on page 1. 
1950 with withheld income tax 5/ » Collections shown inolule undistributed de- 
extended to railroad retirement positary receipts. It will be noted that for excise taxes the 
paid currently into Treasury buted depositary receipts are included in the total only. 
tary receipts, as evidence of such payment, 6/ Repealed for years ending after June 30, 1945, Beginning 1951, 
the Internal Revenue Service inoluied under “Miscellancous taxes." 
included in buliget receipts in Pp Preliminary. 
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INTERNAL REVENUE COLLECTIONS 








INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
Fiscal Years 1940-55 


DOLLARS DOLLARS 
Billions Billions 





















































































meats oohians Batts 
38 38 22 22 
ao} miter mene an gee se eo| — Corperation mone 20 
34 34 18 
32 32 16 16 
30 30 4 14 
28 28 12 12 
26 26 10 10 
24 24 8 
22 22 6 


1 ———— 20 




























































16 16 0 ° 
1940 
14 14 6 6 
Manufacturers’ and Retailers’ 

i: | Ee 12 ‘ Excise Taxes ¢ 
10 10 2 @ 
8 940 42 8 

6 6 

Alcohol and Tobacco Taxes 
4 4 
2 i 
-O ° 46 
4 4 4 
Estate and Gift Taxes 
2 2 2 2 
o- fe) o- rn . % * ’ ’ ° 
940 ‘42 a4 46 «248 SO ‘S2 "54 9940 42 44 ‘46 48 50 52 54 
* Beginning July 1954, includes undistributed depository receipts. The whole amount of such receipts 
for excise taxes is included under “Other excise foxes.” 

8-165-P 
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MONETARY STATISTICS 








Table 1.- Money in Circulation 


(In millions of dollars except as noted) 
























































Paper money 
Total 
End of fiscal money in Gola Treas Federal 
your er genth circula- Total certif- Silver aes at Uni ted Federal Reserve 67 
tion }/ paper ieates certif- 1890 States Reserve Bank notes 
money 2/ icates 7/ notes notes notes 4/ 
4/ 
27,903 26,482 45 2,061 1 321 23,600 353 99 
27,493 26,03 43 2,061 1 319 23 ,209 309 93 
27,156 25,661 41 2,177 1 321 22 , 760 27h 86 
27,809 26,231 39 2,092 1 318 23,456 243 81 
29,026 27,348 38 2,088 1 318 24 ,605 221 TT 
30,125 28,359 37 2,122 1 318 25,609 200 73 
29,922 28,127 35 2,135 1 320 25,385 180 70 
30,229 28,372 34 2,170 1 319 25,618 163 67 
30,509 28,675 35 2,143 1 311 25,945 171 68 
29,789 27,982 35 2,055 1 303 25,350 169 68 
29,817 28,007 35 2,083 1 312 25,339 169 68 
29,800 27,978 35 2,125 1 313 25,269 167 68 
29,769 27,938 35 2,134 1 316 25,220 165 67 
30,009 28,166 35 2,160 1 320 25,419 164 67 
30,229 28,372 34 2,170 1 319 25,618 163 67 
30,264 28,379 By 2,155 1 317 25,644 161 67 
30,317 28,439 34 2,143 1 317 25,7217 160 66 
Coin 
Money in 
End of fiscal circulation 
yeer or month Total —— a Subsidiary Minor per capita 
coin rh el silver coin (in dollars) 5/ 
1,421 156 919 346 190.31 
1,459 164 + 355 184 33 
1,496 170 965 361 179.03 
1,578 180 1,020 378 180.17 
1,678 191 1,093 393 184.90 
1,766 202 1,150 413 188.72 
1,795 212 1,165 419 184.24 
1,858 223 1,202 433 182 .93 
1954-December.......+-0+++ Hiect 1,834 218 1,186 429 186.11 
1955-January...... ene capeees eve 1,808 218 1,16 425 181.47 
Pobruary......ssesesess 1,810 219 1,1 kau 181.41 
Is ci cc ckive deanés pepe 1,822 219 1,177 426 181.05 
BEROR. ccaceccsas Gduvedasei 1,831 221 1,183 428 180.64 
i Snikissess chatsanseceus 1,843 221 1,192 430 181.85 
Meweassocayscsuuse one 1,858 223 1,202 433 182 .93 
i. ciden daubhkaamencs 1,865 22h 1,206 435 182.75 r 
MUBUBE. oo rerecsccosccccece 1,878 226 1,213 439 182.87 




















Gold certificates were withdrawn from circulation in 1933. 

Treasury notes of the 1890 in circulation are being canceled and re- 
tired upon receipt by the Treasury. 

Federal Reserve Bank notes and national bank notes are covered by 
deposite of lawful money and are in process of retirement. 

Based on latest population estimates by the Bureau of the Census. 
Revised. 


Source: Circulation Statement of United States Money. 

V Excluies money held by the Treasury, money held ty or for the account 
of the Federal Reserve Banks and agents, and coin estimated to be 
held outside. the continental limite of the United States. Includes 
paper currency held outside the continental limite of the United 
States. 


=< 





ee | 
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MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





Gold Silver to gold and 


Ené of fiscal year or month ($35 per ($1.29+ per silver in 
fine ounce) fine ounce) monetary stocks 





IGNB. .cccrccccccccccccscessddcccececcsbsucsdscccvcsccedosesecccescsbes 23,532 


* 


1951.2... boss spd se sbsbdhecenstighscsMalelaagabboianhsdatausctekiedse 21,755 
46 


WQS. cerecececcsecccocccccecccesese Cee ererecenccccececensccsesesece 23,3 


1953 -cerecccerecccecesecvesereccvessseseresesesesesesesecesessccessese 


IPR. ccrcccccccccccccccccsccccccccoccs PPPTTTTTITITTTT TTT tiTe 21,927. 


Www wWWwwww 


vee ee ee 


eee ESes 
Frew UVVAVAWo 


W955. cscecececes Seamer enee rere nerereeeseresesasseeeesereseseseseress 


~ 


Be eee See 8 
WoO FONWOF A 


POE occ cccbccieccuntogeecssscsccssnbedesacedheosessadbhewes 21,712.5 


WIS DMIEG occ nvvecccccocdccvisccoogceagsstbcdesciengngenesssdcescc eg: 
DOMED 0 0.0.0.0.0 0 0660056060000000080460000b05005000G0 00 00005606sC0 21,716.3 
March. ...eses0. PITTTITITITITITITITILITTT Ti iTiTiririirii ett 21,719.2 
April...... paegacanadasdeveseqepsscaseutsbcsbannenesarennidasan 21,671.3 

21,67%.4 

21,677.6 


21,682.0 
21,681.8 


MAY. cecccecccececececcreseseceseceseseceseseseseseseccceseeeeses 


TUM ec occcccccccccccccccccccccccececscecesececececececocscecoces 


WwW WWW WWW Ww 
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JULY crccccccccccccsedecserecesecsceseceseresesecesecececesssers 


AUBUSt. cccccccccccccccoccccsccccccecccccccocececcoccecosecococes 














Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Idabilities: 
Eni of calendar year or month Gold assets Gold certificates, j eeemeredn «Ahad 
etc. 
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UGS. nc ccncccccccccccccecececesecesscesesscesecscscesecesesesssesers 


21,228.8 
21,222.7 
21,217.7 
21,175.8 
21,178.4 
21,184.2 


2,184.6 
21,183.2 
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Source: Circulation Statement of United States cate fund - Board of Governors, Federal Reserve Systen, 
1/ Comprises (1) gold certificates held in Federal redemption fund - Federal Reserve notes; and (c) reserve 
notes 


ty the and 
Reserve Banks; (2) gold certificate credits in (a) the gold certifi- million against United States notes and Treasury 
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MONETARY STATISTICS 
Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Gtiver bol in Teessuy Silver outside Total 
End of caleniar Securing silver certificates }]/ In Tr *s t Treasury silver 
year or month at =e 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary so 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 
1,971.5 328.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
2,003.2 321.9 1.4 - 94.4 2/ 171.9 982.2 3,643.1 
2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
2,073.5 301.0 1.7 - &.0 2/ 191.3 1,083.1 3,741.3 
2,109.7 3 3.9 2 45.3 202.5 1,158.1 3,794.1 
WB ce ccccccicacecese 2,140.8 278.3 6.3 30.7 213.2 1,213.1 3,837.0 
IGDR. cccccccccocccee ° 2,171.1 267.6 48.0 11.0 223.1 1,242.7 3,886.6 
1955-January........- ° 2,174.1 267.2 50.2 2 11.1 223.5 1,242.3 3,891.4 
February......+. ‘ 2,177.5 266.8 53.6 - 8.5 223.8 1,22 .3 3,894.0 
Miso e ccccccees 2,179.3 266.5 53.1 - 9.4 223.9 1,243.9 3,897.9 
2,182.0 264.8 48.7 od 10.1 225.5 1,248.2 3,901.6 
2,184.7 265.3 45.0 5 10.8 225.0 1,252.2 3,906.9 
2,187.4 263.3 35.7 eT 18.8 227.0 1,260.4 3,922.4 
2,189.5 261.3 28.8 7 18.7 228.8 1,267.3 3,923.9 
AUBUBE. oe eeesecee 2,191.7 258.6 26.9 5 15.4 231.4 1,269.3 3,921.3 
é 
Source: Circulation Statement of United States Money; Office of the Valued at $1.38+ per fine ounce. 
Treasurer of the United States. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
2/ Valued at $1.29+ per fine ounce. to whether the bullion is held for recoinage of subsidiary silver coins 
or for recoinage of standard silver dollars. 


2/ Includes silver held by certain agencies of the Federal Government. 
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Table 5.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 














Sources of seigniorage on silver bullion revalued 1/ Potential 
‘a Seigniorage aa 7 ; seigniorage on 
of calender on coins Misc, silver Newly mined ay mt Silver Pur- Nationalised | Total silver bullion 

year or month (silver and (incl. silver | giiver (Proc. | Si2ver (40% | chase Act silver seigniorege | at cost in 
minor) bullion held Dec. 21, 1933)| su °* 2939+ | of June 19, | (Proc. of on silver | Treasurer's 

June 14, 1934) os. onl 1934 dug. 9, 1934) | revalued account 2/ 
18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
63.7 48.7 58.0 - 366.7 34.7 -508.1 541.6 
69.5 48.7 Th .9 - 457.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34. 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
182.1 48.7 87.6 48.3 580.4 34.7 199.7 1,089.0 
Res 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
Wid +enss inavess« 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
Wise cces ee A 36.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
pO. OE re 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
Mi ess oc cebebe omen 491.9 48.7 87.6 66.3 832.1 34.7 1,069.6 161.2 
ERC PS 520.5 48.7 87.6 1% .5 832.1 34.7 1,077.6 146.8 
RTS OF 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
Saree oeas 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1990. occcesocacsoess 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
SB cncanhest sence 642 .3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
WR icesspeccccbstds 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
WR ics didivne ecu The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 

EO yer 792.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6. 
1955-January.....0+- 794.4 48.7 87.6 144.7 833.6 34.7 1,149.3 6.7 
February.....s- 196.7 48.7 87.6 145.8 833.6 34.7 1,150.4 5.0 
Ss occnane 798.4 48.7 87.6 146 3 833.6 34.7 1,150.9 5.9 
APYil..sscceces 799.3 48.7 87.6 147.1 833.6 34.7 1,151.7 6.0 
Miiacasccesaden 800.3 48.7 87.6 147.9 833.6 34.7 1,152.5 6.5 
Rc ccnssdécet 800.7 48.7 87.6 148.7 833.6 34.7 1,153.3 2.9 
CE cccenuaines 801.5 48.7 87.6 149.3 833.6 34.7 1,153.9 22.7 





























2/ The figures in this colwm are not cwmlative; as the amoumt of 


Source: Office of the Treasurer of the United States. 
bullion held changes, the potential seigniorage thereon changes. 


1/ These items represent the difference between the cost value ani the monetary 
value of silver bullion revalued and held to secure silver certificates. 








Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Exeoutive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
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pages 45-47, As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 


published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 

















] 
countries is reported monthly, and is published regularly countries, of data on short-term banking liabilities to r 
in the “Treasury Bulletin," Supplementary information is and claims on foreigners and transactions in long-term 
published at less frequent intervals. Reports by banks, securities by foreigners, and present detailed breakdowns ; 
bankers, securities brokers and dealers, and industrial of the latest available prelininary data. ] 
and commercial concerns in the United States are made ’ 
initially to the Federal Reserve Banks, which forward Section IV provides supplementary data in five : 
ae ste: wat badsagihe y. Beginning April 195%, tables which appear at less frequent intervals. Table 1, 
t nee wi Sesto in the Teprsterdes anh pocsessions short-term foreign liabilities and claime reported by : 
° e Unite ates are included in the published data. nonfinancial concerns, is published quarterly in the } 
January, April, July, and October issues of the Bulletin. ‘ 
The term "foreigner" as used in these reports covers Table 2, long-term foreign liabilities and claims reported 
all institutions and individuals domiciled outside the by banke and bankers, and Table 3, estimated gold and 
United States and’ its Territories and possessions, the short-term dollar resources of foreign countries, are 
official institutions of foreign countries, wherever published quarterly in the March, June, September, and 
such institutions may be located, and international December issues. Table 4, foreign credit and debit 
organizations "Short-term" refers to original maturities balances in brokerage accounts, appears semiannually in 
of one year or less, and "long-term" refers to all other the March and September issues. Table 5, short-term 
maturities. A detailed discussion of the reporting liabilities to foreigners in countries and areas not 
coverage, statistical presentation, and definitions regularly reported separately by banking institutions, a 
appeared in the June 1954 issue of the “Treasury Bulletin," is presented annually in the April issue. P 
Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
Analysis of net capital movement ot 
Calender yoer or month a Changes in liabilities to foreigners Changes in claims on foreigners 
movement Short-term Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign — 
funds securities funds securities 19 
5,253.2 3,661.3 3,034.46 626.7 1,591.9 736.3 855.5 19 
2. 532.5 485.9 46.6 90.1 97.5 “7.4 1g 
1,273.5 1,207.1 1,179.3 27.8 66.4% “11.3 TT.7 19 
452 8 431.1 220.4 210.7 21.7 -71.8 93.5 19 
1,056.6 1,166.3 1,279.4 “113.1 -109.7 63.1 46 6 19 
803.0 -T52 6 “418.4 -334.2 -50.4 -315.5 265.1 19 
345.5 547.2 636.2 89.1 “201.7 -2h0.7 39.0 19) 
2hs.7 3 601.5 “192.2 -164.6 69.8 -94.8 19 
193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 19 
1,749.6 1,971.2 1,026.8 ohh u -221.6 -76 2 “145.4 19 
We ccacescosesscssrccceces -374.3 3.1 657.4 584.3 “447.5 -70.5 -3T7.0 19 
WR cccccccccccccccccccccece 1,260.6 1,558.8 1,243.9 314.9 -298.2 -80.3 “217.9 1g 
PE nntictactdivegdedectcesese 1,162.8 1,090.9 1,102.4 “11.5 72.0 144.2 “72.2 19' 
itddconaddeseassacesceses 643.4 1,423.4 1,274.2 149.3 -780.0 -479.6 -300.4 
19! 
LOSS—January....ssccsceceeees 28.1 -1.8 69.7 67.9 -26.3 6.1 -32.4 
Fe PTITT ITT TTT Tt 45.8 2 “143.0 r 143.1 r 45.6 11.9 33.7 
MIE. ccccccecccscocecee 52.9 51.0 18.1 32.8 1.9 1.3 6 
MPD ccccccccecocccccese 146.3 r 168.1 159.2 8.9 21.8 r “15.4 r 6.4 
WMP cccccccoscesecececece 268.9 287.0 165.6 221.5 -18.1 34.4 16.3 
GEE Docccececsescsescse 6.8r 6.347 67.2 r 9.1 5r “14.0 r 14.5 
TUF Poccccccccccsecsccece 94.8 69.2 17.7 51.5 25.6 11.2 14.4 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
(Position at eni of period in millions of dollars) 









Short-term liabilities to foreigners 


Short-term claims on foreigners 








































































































eS Ser same oe a Payable in eee Payable in 
Foreign Other Inter- foreign Total =| Loans to Other foreign 
official foreign national | °Wrencies foreign banks oummensics 
WB cnncecececcaccencsanece | SAE 2,2hh& by - 13.9 26.7 72.0 143.7 x2 
WR ccccocnsccscocesanenete | Seen 9320.3 2,036.7 - 17.9 257.9 86.4 137.2 
besccescccogesencecececo | | See 3,335.2 2,239. ~ 21.6 329.7 105.4 169.7 6 
WiRicddiccecsctessebadbsers | Oe 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 ‘ a2 
Dedbececceegscccdedesonst | MENON 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 1 
WET icotocaccccécoachsaswnce? Eee 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
cthecsescceceetvninnes 7.78.0 2,836.3 | 2,987.0 1,86h.3 70.4 1,018.7 361.2 7.1 100.4 
IGN. cecccccccccccccesccecee 3018.0 2,908.1 3/e0h.0 1,657.8 51.0 827.9 222.7 3 10.8 
190. oscccccccccccccccseccce | G,6Nb,8 3,620.3 ee 1,527.8 hh. 898.0 151.1 506.3 240.6 
Wels chvscccccososccsssdeebe | | PgNNnUe 3,547.6 1,641.1 72.2 968.4 177.2 699.4 91.8 
WSR erececccevecececcsesecs | 10,5461 4,654.2 4,245.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
WBercecscccscccccececechse | SAMUELS 5,666.9 4308.4 1,629.4 43.7 "904.5 156.5 6ie5 101.6 
WB ceccccccsescseccesesace 12"922. 5 6,774.0 4,335.4 1,769.9 43.2 1,384.2 206.5 966.6 211.0 
955 Jamuary....secesesesese | 12,852.8 6,749.5 4,305.9 1,752.2 45.2 1,378.1 219.0 960.6 198.6 
Pobruary.....ccccceceee 12, 709-9 r 6,50. 4329.7 1,784.9 © 54.9 1,366.2 203.1 989.8 173.2 
March.....cceseccesecee | 12, 720.0 © 6,508. 4,361.1 1,612.8 r 46,1 1,364.8 195.4 998.7 170.7 
Rincsct00ecnesagscet ene 6,632.9 4,393.8 1,80.7 r 39.8 1,380.2 r 217.0 1,002.4 r 160.8 
iene 30m: a 6)711.3 4 7h27.6 1,875.0 38.9 171.7 2h .0 1,005.6 165.0 
TUNE Po cccccccccceceees | 13,120.0 6,766.6 4455.2 1,852.8 45.5 1,428.7 237.7 1,016.8 174.2 
DUF- Po cccccocvcccccecee | ASgASTT 6,656.7 4,574.2 1,860.8 46.0 1,417.5 231.6 1,042.7 143.2 
p Preliminary. r> Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
U. 8, Govermment bonds Corporate and other Net pur- 
Calendar year and notes }/ Bonds 2/ Stocks Total Total chases of 
or month Het et Tet purch sales oe 
Purchases Sales Purchases Sales purchases Purchases Sales gupehenss securities 
1935-H1l...cceceee| 396-8 3/| 492.4 3/| 95.7 3/ 2/ 2/ 2/| 430.2 3/ | 841.6 3/ |-bi1.4 3/ 9,322.1 8,695.3 626. 
WAR. cccccecesses| Wk 138.5 25.7 2/ 2/ 2/ 96.4 B.5 20.9 "260.6 "21h.0 46, 
Wafececerersores 241.3 170.6 70.7 2/ 2/ 2/| 151.6 194.6 43.0 392.9 365.2 27.8 
besaccecseocel “ner 268.2 2h5.3 2/ 2/ 2/| 136.9 171.4 -34.6 650. 439.7 210.7 
f Boccoccccocesel. Senet 393.4% “15.7 2/ 2/ 2/ 2 357.7 “97.4 637.9 751.0 “113.1 
684.2 269.7 2/ 2/ 2/| 367.6 432.1 64.5 702.1 1,116.3 3 
283.3 61.5 2/ 2/ 2/ 2 «| 376.7 | -150.6 570.9 "69.9 ct 
330.3 -k 2 2/ 2/ 2/| 369.7 51k.1 | - 1h .3 652.2 w4 | -292.2 
333. rs 2/ 2/ s/ 354.1 375.3 21,2 74.1 708.9 ot 
29h. ol 107.7 108.3 =. 9 664.0 2.9 2,011.1 1,066.6 
W5L..sececereees 1,356.6 683.0 120.0 | 141.6 21.6 739.8 619.5 120.3 1,533.3 | 2,117.6 584.3 
1952.....ssc0ceee| 533-7 | 232.4 302.3 200.1 | 188.5 11.7 | 650.2 649.2 1.0 1,384.0 | 1,069.0 314.9 
;  eeeere sedace) awe 728.0 82.0 212.8 4 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
WRr.ccccocccoces| GOOD 7192.7 8.2 289.7 6 6.1 |1,115.1 2 135.0 2,205.7 2,056.4 149.3 
1955-J: ecosel 22 81.1 39.7 30.9 33.3 2.4 146.1 15.4 30.7 297.8 229.8 67.9 
Yovransy....| 360.8r| 226.0 | wbeBr| 25.3 | 33.7 “au | agence | 227.5 6.7 s20-hr| 377.2 | igar 
March....... 3 2.1 1.2 39.6 30.0 9.6 144.9 132.9 12.0 267.9 235.1 32. 
hy 8 3.6 17.8 18.0 -.2 117.6 112.2 5.5 183.8 174.9 8.9 
1he ok 106.6 a | 21.2 1.2 119.2 111.5 7.7 396.5 275.1 121.5 
23.6 9.5 25. 26.7 -1.0 150.4 130.8 19.6 190.2 181.1 9.1 
Tuly Peweeee| 44.2 23.9 3 17.8 19.0 1.2 149.1 116.8 32.3 211.1 159.6 51.5 
1/ Through 1949, inclutes transactions in corporate bonds. and bonds is not available for earlier years. 
2/ Through 1949, included with transactions in U. 8. Government bonds and ———- 
r 4 ° 


notes. 
3/ Jamary 4, 1940, through December 31, 1941; the breakiown between stocks 
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Section I - Summary by Periods 

Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 

Foreign bonis Total 


Net Net purchaser 
purchases purchases 
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715.9 


p 
g 
? 

Be 

es 


Nowe FOODe Winks! 
8 
Ww 


S3 
on 
OP 
he 
ww 
“rw 


nw 
% 

SB 

wf 


. 
LY 

5 

Ww Ov 
. 

@ 

‘ 

ry 

. 


ING ..coccccccccece 
INT cccccccccccece 


Ww 
SEPES & 
Fur NDAD 30 
’ 
& 
. 
. 


' 
aed $ 
oouw 

‘ 

bee 
vrs 


5 
~ 
~ 
& BSRES ¥ 
ork OF 


3 
© 
3 SSeNS 33 
3 


i 
@emorn o 
eg 


Hiow Doak 


CFR VOIAD 
& 
 & 
3 
~ 


‘ 
ww 


BERS SeeRe B2y! 
KOO FWH Or F&O 


3 
8 


~ ee 


. 


A 
E §eae 


se & 
Fro DO 


i) 
— 
- 


* 
. 


S93 BESS SEES 


uzaa Ff 
» 8&s 
he OF 


wf 
aia DID 
FS FSB 
@8 BSS 


8 
- 
CN 
fo 3 obey 
' 
A 


a) 


TUMO Pecsccces 
July Poncceees 


BRETV 

ND OFN wow 
ana w 

& Sse Esl 
Vi @OVvio ANo 
3 § 

~ Ww 


Ly 
a 
. 
°o 
w 
& 8 
* 
an 
































3 Ssaghyy BESYO cownnlt 8 3 O44 sa¥vOo OX ye BHOay eee f 


op whey pyEZale 


Ey 


| 28 2 neeuel 


— & oe 


2: & 





October 1955 


CAPITAL MOVEMENTS 








Section II - Summary by Countries 


Table 1,.- Short-Term Banking Liabilities to Foreigners / 
(Position at end of period in millions of dollars) 





Calender year 1955 





1952 —Ci| «1953 


i 
i 





POMOC. ooo cccccccccccccccocccece 
Germany, Federal Republic :of.... 
Greece 


Corer ereresesseereeseerees 
TU@ly..scccccccscscccccccceccccs 
Notherlanis....cccoccccccccccece 
NOTWAY .occrccccesccccccvcecoseces 
POLAM . occsverccccccccccccsccoces 
Portugal...cccccsecccesccccesece 
RUMBDIR. osc cccccpecccscccccccce 
SPAIN. cccccccccccescceccccccscece 


BWODEN.  cccccccccccccccccccccces 
Switzerland.....ccere 


Purley .cccccccccccces 
We B. Se Boccccccccce 
United Kingdom, ..ccccccccccccccs 


TWugOGlavit..cccccccccccvcccccces 
Other Burope.ccccccccccccccesoce 


Total BUTOpe..cccccccccccccceces 


SO COTO CHOOSE OOH EE SESE SESEES 


Latin Americas 
AT@ONEINA, .o cecccesccccecsccecece 


eeeecerocee eeecececeseres 


Dominican Republic.......cse. cece 
Guatemala 


(lliccceccdscntamtapeabaenian 
Netherlands W. Iniies & Surinam. 
Panama, Republic of..scccccecece 
POTUs cccccccccccccesecccsccccces 


El Sal’ eee erececececeseseces 


UPUBURY . os cccccccccsccccosoceces 
Vernetuela...cscccccccceccccceces 
Other Latin Americe...cccccccces 


Total Latin Americ@....ccccccece 


Asia: 
China Mainland....ccsccccscceses 
FOTMOGR. oc cc ccccccccccocccoccses 
Hong Kong. .scccsescccccccccceses 


COCO SOOTHE EEE SOLO SEEES 


Sil cactedendimeaseotatoobitts 
TAPER oc cccccscccccccceccseseses 
Korea, Republic of 2/.....s.e00- 
Philippines... ccccccccocscccece 
Thailand... .cccccccsecccscceseses 
Other ASiA..cccccccscsccccccesecs 
Total ASIB....ccccccccccesccsccs 
Other cowmtries! 

Sree 
Belgian Congo...scccccoce 

and Egyptian 


All Gav cca, sapeadectacs eats 
Total other commtries.....cccece 


International. ...cccccccscscsecccece 
Grand total....c.ccccccccecesecees 
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L/ lebilities to comtaten aut sueniegty senate eoparately are published 
ennually in the April issue of the "Treasury Bulletin.” 
2/ 1951-1952 as reported by banks in the Second Federal Reserve District only. 
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Table 2.- Short-Term Banking Claims on Foreigners 
(Position at emi of period in millions of dollars) 
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161.8 

41.9 
968.4 
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PRALIPpine[s......ccecesecececscece 


Netherlands W. Indies & Surinan.. 
Not reported separately prior to March 1954. 


TMB1R. .cccccccccsccevescesseseses 
TRMOMOG1B. sc cccccccecccssesececee 


Total Latin Americe....sessseses 


Asia: 


Venetuela.....+++- 
Other Latin America...... 


MOXICO. .cccccccsesesessessesesese 


Dominican Republic........ 


CUBA. ccccccccccccceceresesesess 


F 
: 


BOLIViIG. ccs cecscccececces 


Ceechoelovakia.....ssscessccceces 











Total other coumtrioes.....ssecess 


Union of South Africa.......+. 
All Other... cccccccscsesesecs 


Raypt and Anglo-Rayptien Suian. .. 


Other ASIB...cecccccccccccesecece 
Total ASiB...cccscsececereseseces 


Europe: 





Intermational.....cssccsscecececece 
Gramd total...cccseccccsccerecesecs 
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Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures inficate net sales by foreigners or a net outflow of capitel from the United States) 























































































































Calendar year 1955 
Comtry 
1951 1952 1953 1954 February March April May June p July p 

Europe: 

TR. dsvccngetunesshsanesscnel: See 422 1,813 4,060 “186 “4 - 2 “”y 1 
BIGIs ccccccsgccccccesesoascces 5, -488 -581 § 869 998 1,4h9 911 2,052 1,516 1,707 
Czechoslovakia... .cccscscscceces nu 2 -22 4 -29 3 - - - 
cb scapegsecessbuctage sues 4ol 48 1,800 393 226 -350 - 84 -128 1T% 
eS res fe Sree -80 -29 963 1,582 -26 “27 2, ~ - el 
BNNs. epvcenaeenceecdequnsescc 5,969 5,460 | 41,668 | 16,992 706 1,282 2, 1,168 663 336 
Germany, Federal Republic of.... -12 154 183 “148 56 51 36 1,877 gee 1228 
GBIOOCO. occ cccccscccccnpcccvcccccs y 551 21 -101 2 121 4 B a4 
TORRY. cocccccocccecccccocesccece 1,921 490 4 -5,025 277 “2, 4h6 46 6,506 & 
Beotheorlamis.....cccscsecsesesees| “22,174 | -21,943 | -21,319 | -34,339 16,603 “2 ,686 1,470 14,093 3,219 +. 
ee PE TTT e as 39% =4 542 1,464 9,706 “1,995 68 22,006 410 5,475 

201 4g 631 ee) “47 +8 nu 13 29 ho 

- 1 -89 - -349 - - - 

6 491 925 800 a4 56 153 176 -109 166 

FN EET ETSY EET ERT ETT 28 570 21 287 122 +105 83 -379 468 8 
SRGNENRARR, gases cs ssbsensesiss 5,037 50,729 57,086 | 73,402 15,107 19,852 2,503 -TT0 8,978 26,939 
PENG «0 0n 00000d0ds55egececessse 6 -k5 1,416 - rR 15 
UW. Be Be Reccvecssccecesscoseses “149 - oo - ~ . - - - - 
United Kingdom....cceseccseseces| 21,389 70,432 71,258 | 69,766 22,009 -1,678 4,040 41,130 14,827 13,502 
Yugoslavia. .ccccccccccccecececes 313 3 “1 “1s - ) “1h 3 “Th - 
Other Buropesscccccccccscceceses 287 -1,798 1383 7 “7,101 176 -760 6B 690 92 
Total Burope..sccsccscesccsscees 9,265 | 111,467 62,323 | 138,928 53,166 15,806 7,627 80,392 17,516 49,901 

Camadh......sscecceseccccccccccces| -595,495 | 191,687 | -120,617 | -187,195 76 ,30% 5,220 4,953 78,367 6,556 4,579 

Latin America: ee aot = 
DENG, ccdpcesesvccécciceoces ~962 1,268 1,138 938 51 62 25 140 109 3 
| ESSEERS 5 < SRRRIRE OE SY 338 358 1 202 103 ko 2B 25 56 
Brazil.... 1,550 261 638 413 43 276 188 518 2hg 9 
Chile..... 637 42 1,115 1,979 253 236 22 15 514 
Colombia. . 510 836 -1,519 47 175 225 181 45 101 70 
CUR ccccvczencvcccesesoceceoece 6,052 170 19,385 | 84,255 1,469 1,959 873 1,2he 464 -385 
Dominican Republic........sssese 1,765 409 “1,029 265 165 104 18 “4 2h -153 
Guatemala. ....ccccccccesesercces -h25 6 “1,170 | -1,267 -316 16 1 18 132 19 
BNO. ccccendcvesecceccossvece 2,501 2,592 62% 396 530 -130 -276 213 “1,020 
Netherlands W. Indies & Surinan. 3,066 436 8B -3,137 96 243 14k 57 7 179 
Panama, Republic of..........0+: 64 6,532 2,424 | 13,339 1,79 2,960 61 1,682 955 694 
Pe: 6h 96 664 -119 105 68 457 4 -€2 ~90 

-10,921 65 21 -4o 41 -l2 -16 25 3 60 
WENGE. cnc odtipncaseseiagaunsoce 2,558 2,680 3,450 6,403 1,347 -381 1,564 162 613 1,053 
WREIRED, icdmpascasecdoagresox 4,213 1,594 1,443 3,649 -T1T -22 435 2, 662 
Other Latin America........0.006 2,309 1,687 3,041 8,025 270 307 397 1,981 70 95 
Total Latin America.........+.--| 13,890 4,686 24,859 | 113,179 3,334 5,991 4,371 6,167 “1,922 562 

Asia: 

China Mainland......%......ss00- } 153 { 98 -153 hol 34 32 15 - 3B “4 
FOrmoga. ..ccccsscccccccccccecess -203 -420 “1 -h3 341 56 515 9 
Hong KonG...cscsescccsccccecsecs 7,014 1,313 “1,432 5,393 -26 -76 952 960 994 1,634 
MDRadochsocppevecnscdcagenades 648 4e 141 ~4ok 1Te 91 -23 62 30 32 
WaemsGiOn. oo ccccccocccdcccosoces 252 69 “hg -748 “1 15,057 Tl 5 2 -ho 
Wins ccdveceqaceascccscenscosee 160 101 “57 -41 -12 5 ~ 1 ee) 67 
TaTRel. sc rcccccccccccccccccceces 2,283 543 4 -550 51 689 20 2 “11 -“ 
FOPOM. coccccescocococcccescoccee 143 491 343 1,063 12 n 76 -163 76 142 
Korea, Republic of....sesceseeee V VY 2k 2/ - 7 - - - 
PhILIppines....ccccccsccescesees 2, “11,422 -179 -1,079 61 3 13 26 39 -T2 
Thatlanl..cccocccececescsocccecs 1,737 149 -180 “141 9 290 5 16 6h =32 
Other ASi@...cccccccccccsccscess 599 -382 877 758 “Je “40 -312 ~966 -396 -318 
POA] AGIcococcroscsococcecsese 4,753 9,535 70 3,452 185 14,632 1,158 “1 1,189 1,407 
Other coumtries: 
PPORERe co cctactccccocsedscdsce 2 359 99 168 27 139 36 19 x (-] 33 
Belgian Congo...sccccccccccssece 14 2 u -20 B - 9 “1 y 37 
Egypt and Anglo-Egyptian Suian.. 954 “499 1233 210 “13 “4 6 12 “53 70 
Union of South Afric@.......s++. 228 1,021 903 541 “147 7 “5 146 |e 97 145 
BED. CONGR, oc cdcccosccececssseoce “14 1,770 222 2,326 16 1,152 4b3 433 2 977 
Total other countries.......0.+- “The 1,935 ~889 3,225 “4 1,294 361 709 138 1,262 

International....csescsscssesccess| “15,938 14, The 22,741 | 77,730 10,164r 322 374 a4 172 The 2,951 

Grand total.....cscccccceccccceses| “504,289 | 324,944 | 12,523 | 149,318 143 ,1h9r 32,825 8,938 121,453 9,109 51,504 

1/ Not reported separately prior to March 1954. Pp Preliminary. 

r Revised. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 



































































































































Calentar year 1955 i 
Coun’ 
esi 1951 1952 1953 1954 February March April es June p duly p 
Europe: 
cddiersdcowshiesseaceedis 549 3,618 1,995 3,056 17 . -1 23 502 “7 
-303 3,511 1,489 7,214 159 1,000 2,410 2,680 792 2,027 es 
eecceces 25 28 “1 - “2 - 5 5 - . a 
Dormark......+ a 5,256 5,309 12,004 25, 57% p 336 1,196 526 276 2h6 - 
PINs odccdéwedssnecccciqcecce 98 58 2h7 1,179 6 i) & 2 2 - 
FYONCC...-cscccccccccsccosscsees 4,133 4,904 5,395 -4 670 “1,497 634 1,052 -76 586 679 
Germany, Federal Republic of.... 3 506 -162 1,280 17 619 583 1,669 1,188 528 
GNNE so decbscdctaceseceecccces 26 rs) 50 1,352 5 2 2 5 -1 - 
Mnisdineseeacesdcecncesasecs 1,167 1,170 3,143 3,992 & 89 34 337 93 537 
Mother lands. ......csececesereses 2,7B 8,702 6,091 84 ,Bh2 -7,684 “7,195 2,328 335 -3,515 5,184 
Wisc cavengsctactaksetececce 3,312 1,345 2,048 10,337 65 545 “14,643 319 -70 “11 
Miswendscpacésesedebavecesée 8 - “17 - - - ~ =13 221 - 
DUNO Kap ddcpeccccccccccccescs| 6A -318 286 bh TI “57 5 4 23 48 
BEER. cc cc cecccccocccccscecoce - 67 -B ee) - - ° 1 “7 ya 
Beiiccccncadeccccccecesesecess 9,209 4, 706 207 62 “11 43 6 -108 2k “12 
BHR. oc cccccccccccccccccccccce 961 -163 262 -487 20 25 “142 662 ~5 836 -k3 
Gwitserland.......cesececcescece| Lb, 245 8,734 37,308 33,620 TH8 2,927 2,085 945 227 Aks 
TNT cc ccscncctcecscdscvccccces 6 -18 “197 “33 -13 -10 “1 “4 u 
Me By By Biccccdencccdcopeccsces - . - - . - - - - 
2,087 | 4,398 37,051 9,463 371 “1,600 2,840 “7,454 “14,792 #7,246 
“19 2 <1 121 - - - < * 
806 Te 1,131 2,807 -Te 273 #135 243 18 110 | 
28,500 19,939 96 ,259 9,19 6,405 -3,73% 8,139 -3 ,092 “23 ,222 6,128 ; 
COMAAR. oc cccccsececcccccceccceces | 258,567 | -141,019 | -137,761 | -133,17% 34,599 6,278 6,218 16,194 31,362 32,711 
Latin America: : 
Mn si die thcdensedédisers -k20 116 501 -292 4 -1, 781 -33 2 43 “1 : 
Bis 0600606 cecedbedseooces 134 7 54 TM! 1 3 8 6 10 32 on 
BIEBER cc cccccccccccceseccccocese 7,054 6,964 7,189 5,540 47 197 27 162 1,150 767 = 
Gs cccsdcocsvdvcecesccesccese 5,368 2,163 1,562 51 “105 -33 168 328 389 263 
NINN. écdtinasissdeccccscccece |: SHEL aes 1,245 -323 254 503 57 #1,403 268 17% Lai 
ccscoghvinecandshse<ecedaes 1,261 5,239 3 "89 5,311 1,647 312 “105 122 509 ~92 J 
Dominican Republic......++.ssess 236 4B “1,007 211 13 367 18 1 7 2 ] 
Gus bh edébabocde . 168 127 -351 159 1 -4 4 33 - i 
Mexico..... cecesecccecee 3,964 4,296 5,354 6,031 = 37 632 1,351 4 456 4 C 
Netherlands W. Indies & Surinam. Th 1,115 515 435 8o -129 34 58 5 ¢ 
Panama, Republic of.....+sse+s++ 5,298 1,804 5,065 1,322 545 676 212 -313 -318 207 Cc 
i hedl di chendspansesdéaces “ka "296 340 129 ~62 “19 “165 P) =38 50 I 
BE GIPERER se cccccccccccceccocece T30 bbl 2,137 2,753 mm 276 100 5 10 -76 G 
WP cccccecocccccccecesccoces 2,210 50 1,633 -430 209 105 45 322 352 5h ™ 
Vorecuela.....ccccccsccccesccscs 309 TS 117 54 2,077 aed 220 68 -150 x 
Other Latin Amerioa........+++++ 1,714 145 6,299 12,179 “45 7 “ fe hl ho P 
Total Latin America......ss+0++| 33,816 | 25,332 34,599 32,760 2,029 -1,948 393 820 6,868 1,614 P 
Asia: : 
China Mainlamd.....cscsesecssees } 339 { 535 353 22 15 1 4 2h “4 6 a 
DRM ccscccaccccscocescoecscee oi ee 3 220 2 - 376 3% = “an 0 
Bong Kong. .ccssccccecececccesees - 1 2,3 2,159 31 - 
ti cssekdinadiamsiseetnoes oe 109 "iho “184 -32 b " 216 25h 2 a 
Indonesia... .ccccccccerccecccecs 2 4 869 136 139 5 9 33 6 nu 3 anil 
BB ccdcedcconestecseescssesoce 27 12 25 “14 130 -1 - - - - 2 
Tereel...ccecescccsccecesesecese | 51,346 | -46,757 | -38,172 -39,992 -3 ,826 2,062 2,483 2,554 -3 ,096 ~2,398 re 
TOPO. seeccececesscecesessceces -351 9, Tee a 6,232 310 215 71 8&6 20 ki 
Korea, Republic of....ssesessceed * - - : - ad @ 
SEI, coscccisbtidesgheses -W5 | 14,3 281 “133 105 46 “1A 23 36 -169 3 
Thadland......s0sseeeee 6,484 4,320 43h 2,387 “183 TTT © 1 ° 9 pe 
Other Asi@.......seseee 104 1,272 501 en 7 41 -B 21 45 -1?2 - 
Total ASIB.....scceccccceseseces | 736,003 | -10,0h2 29,905 -34,149 =3,687 ~923 2, eel ~2 ,290 2,271 =3 ,339 Je 
Other comtries: = 
Australia........ 3,054 2,519 25,959 11,082 1,054 482 32h 3,895 1,983 99T 
Belgian penne >] 2 “1 3 2 2 8 4 - 1 Th 
am 222 -403 6 60 -16 - ay -10 - 4 Ot 
Union of South ea | 5,413 5,107 5,647 2,599 63 - 5,060 -101 64 o 
All other....csececcrere “ 4,013 9,280 4,956 1,722 -203 214 -323 ~103 -181 1ée 
Total other coumtries: 7,938 5,982 25,813 7,180 “1,762 635 4 8,846 1,701 1,248 Othe: 
Intermational.....sssssseseseseses | “152,073 | “118,067 | 61,236 =163 Oe 10,93% 253 2,430 4,130 99 9,728 » 
Grand total......csccecesecscseeee | -376,909 | 217,876 | -72,231 | -300,368 33,708 61 6,408 16,348 14,537 14,378 ps 
Un: 
au 
1/ Wot reported separately prior to March 1954. p Preliminary. on 
Inter 
Grend 
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Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of August 31, 1955 
(Position in thousands of dollars) 





Short-term liabilities payable in dollars 




























































































































































































Setal, To foreign benks and official institutions To all other foreigners sce 
Country a U. 8. U. 8. payable in 
iabilities Treasury Treasury foreign 
Bytah | Poveeste | icn15 and Other | ‘Total | Deposits | isis ant | OO | currension 
certificates certificates 
MABUTIR. 00 cc ccccccccccccccccccccocs 282 , 724 281,303 | 236,052 - 45,251 1,421 1,421 - - * 
Se ithinsdbicsassscndiansorntt 104,035 rhe 27, 764 1,341 | 19,347 95,451 bao 913 | 12,080 106 
+ 1 a - 
60,256 53,373 17,002 35,000 1,372 6,871 5,33 16 1,382 2 
pr ee ae 26,437 8,190 5,462 1,498 1,498 - : ; = 
PPOTTITTTITTTTT TTT TTT TTT Tee 914,551 125| 176,48 657,519 28,123 51,825 49,168 2,019 3 1 
Germany, Federal Republic of.......| 1,420,069 | 1,813,810| 321,652| 970,800 | 121,358 705% 5,62h "298 132 205 
GEOCCO.. ose rccccccccccesccerececece 126, 118,721 7189 31,500 32 7,466 6,669 222 575 ° 
TORRF. ccccocccecccccccccesococecocce 711,670 674,076 129,558 489,411 55,107 37,497 29,254 8,03 170 9T 
Hotherlamis.......ccccesccccececece 189,966 176,070 107 92,325 8,638 13,797 12,606 1,164 27 99 
Pc ch éccditeiescsondsounene’ 65,769 43,698 2h ,267 15,158 4,273 21,977 20,348 1,298 332 oh 
POLE .. ccccccccccccccccccccccocece 1,7 1,372 1,346 - 26 4O1 376 22 3 " 
Portugal... .cccccccccccsccccccecscces 106 ,367 70,229 69,376 - 853 36,127 36,107 - 20 a 
Wve cneccbcccccsocecdcosoccess 1; 6,572 6,572 - - 1,367 1,367 - Be 9 
MPOBB oo cc coccccsccccccvccscocecscos 119,312 109,057 | 108,714 - 343 10,209 10,160 43 6 46 
BVOLED....0c-creresececerececereree| 143,733 ’ 48 263 64,900 | 19,773 | 10,538 10,297 220 1 259 
SAAREWAAAA. 20 0.c0ceccccccccccsocess 675, 553,801 | 274,420 166,170 | 113,211} 120,028 112 ,032 926 7,070 1,733 
Ts oc cn cccsgncecccecesecnescoss 9, 6,349 5,862 - 487 3,2h2 3,2h0 - 1 6 
UBB Beccvecececesccoccceccseceses 663 649 - 14 2 280 - - - 
United Pde socecesedeégcetocs 561,140 309,572 | 222,080 79,525 7,967 | 228,428 148,247 79,113 1,068 23,140 
WHINE 0 on tdiccécccocdcctbi ces 9,496 9,013 8,058 - 955 483 476 "4 7 . 
Other Burope.....sssecesccesesevese] 299,385 288,097, 822] 151,030 | 77,265] 11,237 10,364 __360 513, a 
Total Burope.....ssssccecccececcces| 5,053,196 | 5,199,988 | 1,927,2h2 | 2,762,869 | 509,837] 626,459 507,648 94 , 787 24 ,02h 26,789 
Cs cncchovnscebenacesctennsenccdy En 900,351} 407,130) 463,066 | 30,155] 258,376 | 186,838 63 ,168 8,370 | 10,087 
Latin America: 
AEQOMAIBA. oo ccccccccscocecccocococe 173, 743 133,42 131,906 - 1,511 40,304 39, THO 55 509 22 
Bolivia. er.» 3206 *202 ° 6] 15,812 15,786 ° 26 
Brazil. 125,453 53 ,216 46,994 . 6,222 72,197 70,842 2 1,353 4O 
Chile...... ese BD; 30,686 29,002 - 1,684 3570 kh 439 - 331 - 
GBIAEIIB. . 2c ccccccccccocccosecccece 105,453 71,786 70,478 - 1,278 33 ,690 33 ,663 16 nD 1 
CUBR. 000. ccccccvcesccccocccocccocce 230,527 160,115 139,721 18,300 2,09h 70,372 70,175 181 15 41 
Dominican Republic.......scsecesere 71,036 42,071 41,707 - 364 28 ,965 28,965 - - - 
Guatemala. ....ccccccccccccscsocecece 46 ,682 2215 13,241 15,200 133 ,108 17,974 134 - @ 
CNGiossb bbe dhsntieatededntiadds 321,2h3 208, 207,971 - 997 | 112,149 2559 hoe 188 126 
Netherlanis W. Indies & Surinan.... 78921 37,004 26,006 8,550 2,448 5, 5,887 ~ - - 
Panama, Republic Of.......sseseeeee 8h, 729 27,476 27,397 - 1) 57,253 53,412 1,565 2,276 - 
a ccccccccesacccccecccocccececcs 85,925 35,859 35,833 - 26 066 3045 525 2, - 
TE BB co. cd ccvsvevceqsessccces pF 6 23,. 12,637 8,500 3995 15,638 15,630 - 8 . 
Ceiidbadaedscdeskasdrcagenoos 59, 20,086 032 - 4,014 39,558 35,934 - 3,624 1 
Vemeruele....cccccccccscccccccccces 234,480 yea 133122 P = pm - ee ian sees B 4 
Other Latin ppecesccesssoces 132, 7 F . ff 
Total Latin America........0.ss0+0+| 1;053;050, 1,108,011 1,012, tho 57,460 | 34,111 | 747,989 7B, 226 18,620 |" 11,103 |" ‘1,098 
Asiat 
China Mainland......cccsssesesecees 36,249 29,713 29,110 342 261 6,536 6,536 - - - 
Silanarcesidtsssereenssesed | an 29;hh3 | 28,888 549 - 5,968 5,968 . » > 
Bong Kong. .....scccccscccccsssececs 60,163 29, 52h 27,938 - 1,586 30,562 29,792 3 167 Tl 
WBidanndsacsaasesaesespedaarese T3082 9253 62,966 5,000 2,287 2,558 2,558 - - eT1 
BB. ccccceseccaccoscbescdoces 109 ,832 107,965 39,291 68,060 614 1,867 1,867 - + - 
WERocccdcccccsesceseceossesaseces he, 34,320 34,271 - 49 8,087 8,047 - . 2 
WER ccccccsccececccecosscesesocs 5h, 52,106 51,251 - 855 2,791 2,791 - - - 
TJOPON. .cccccccccccocccccccccevececs 803 ,5 719,473 | 38,267 15,950 25,256 2h ,104 2k, 8 23 ~ 
Korea, ebcececoneeceesss 101,6 100,450 99,431 ,000 19 1,166 1, - - - 
PRALIPpines....ccccccsccreceseceses 260,517 239,847 | 228,152 6,035 9,661 20,608 20,383 225 - € 
MRAIIAMA... ccccccccecccccccesccoccce 122,041 128,654 | 106,245 12,200 209 3,387 3,378 - 9 ~ 
Other ASI@...ccecssecerecerereceees| 200,959 | «257,994 | 218,413 22,193 17,388 32,567 32,049 189 329 398 
Total ASIB....s-ercceseceeececerere] 1,990,713 | 2,849, Th2 | 1,660,222 131,329 58,191} 140,161 138,608 425 1,128 810 
Other countries: 
MABUTONIR. 0. ccccccccccccccoccceccce T4931 67,930 31,777 23,200 12,953 6,675 6,672 - 4 326 
DeAGA CNR. canoe segcessrcessece 45,875 45,182 2h, 729 13,095 7,358 693 aba - 250 ~ 
Raypt and Anglo-Eayptian Suien..... 46,916 ke 423 2h 146 18,400 T! 292 §, 253 38 1 1 
Union of South Africa......c.esece- 36,835 823 8, hbk 20,900 59 7,078 6,977 91 6 338 
ALL COREE. cocccccccccccoccccccceccs 111,903 92,383 9,722 3,432 9,230 18,971 16,128 161 2,682 5h9 
Total other countries.......ccsese- 316,460 271, _ 166, 79 ,026 29,677 37,705 34,472 290 2,943 1,218 
International......cscccccssscccscces| 1,858,612 | 1,853,910 68,253} 1,771,507 14,150 4,701 3,201 1,500 - - 
Grand total......cccsccccccscocesecee| 13,040,852 | 11,185,503 | 5,244,125] 5,265,257 | 676,121 | 1,815,351 | 1,568,993 178,790 47,568 39,998 
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Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of July 31, 1955 


(Position in thousands of dollars) 








Short-term claims payable in dollars 


Short-term claims payable in foreign 
ourrencies 





























































































































Total Loans to! Collections Deposits of 
Country short-term Foreign oe 
olaime Total | yanks and saecy [eooome ena | Cr | Total | ee Other 
official domestic customers with 
institutions customers foreigners 
Europe: 
MMBTIR. 2 oe rereserescresececececsens 100 ° 198 9h = ° - 
BONBUUM. once ceccceceescsessesnceces 13,8653 12,5 1,277 104 3,897 7,621 984 964 20 
Crochoslovakia. .......ccecece-ee oeee 283 283 276 = 7 e e o - 
Se re rrr 6,680 6,600 37 53 1,062 4,971 80 78 2 
Pinland........... Creverereccccess a 2,942 2,941 u 306 297 2,327 - ° a 
BI te Shh cc cacnaaiitae 11,670 1,934 1,156 2,615 2,463 1,700 3,736 1,585 2,151 
Germany, Republic of........ "927 1,566 7,697 1,100 6,577 62,192 2,362 2,335 26 
GENO. soreesnneeressoereee 3,034 3 ,03% : 760 2,27% ~ : . 2 
WOLF. .ceccccecccccccccece 26,294 25,898 8,182 4,127 3,476 10,114 396 349 47 
Bether honcncniedit mdeccoceed os 1,532 10,071 6h2 204 5,740 3,485 1,460 1,234 226 
WOWUOF oc ccccccccccccccccese eccccece 1,923 1.82% 15 Ss 867 937 99 99 e 
PUES ve ceccccrccwsceecesccesocccee 33 ? 32 2 ofl 30 . 1 1 e 
Portugal... 2... ccececccececcecsscecs 892 855 159 9 609 8 37 37 - 
Rumania... er eeeeereee eereeereeeee 2 2 o © 2 e o o - 
SPOIN. . 6s ence cscecerececece <é 8,008 4,323 2,218 182 227 1,786 3,695 3,695 - 
cntaberisecagsccedeecdnegs 5,086 4,826 72 7 1,753 2,994 260 252 8 
Gwitserland.......-eccersecesceesees 20,854 17,216 2,388 10,726 2,896 1,206 3,638 3,598 40 
Bee Panioceens-ss neeeeqe ajinenchn aan 89, bbs 88 ,2he 86 463 2 1,777 : 1,202 1,199 3 
United evewtoocesccoserasiiit 70,308 19,363 5,869 3,397 6,527 3,570 50,945 38,143 12,802 
bidencbebechidvedisasceced 2,039 2,037 2,018 - 19 - 2 2 - 
Other Setheansedtbedithes udedi 7,73 67a oe & 869 1,112 us 862 287 573 
Total Burope......sccsccccsccececece 362,967 293 ,209 119,467 28,943 41,710 103 ,089 69,758 53 ,858 15,900 
COMME... cee cececececereeecececccesese! 128,225 50,618 3,972 28,036 5,902 12,708 67,597 63,569 4,028 
Latin America: 
Mc dsasececocccecocccececesés 6,342 6,306 1,215 1,752 3,340 - 36 36 ° 
SIA Uekadasenchan Grovncoveces ded 2, 2,825 6 "125 2/08 - - : : 
MDa a dedédecekerceeccescececen déé 136,833 136,734 68,591 15,376 2h 307 27,858 99 - 
GBEINS oo disivd vo cccccnsccococccccccoces 17,099 17,099 1,170 1 2,999 ,089 - - ° 
Colombia...... ececee ocdues eeocee eos 124 664 124,655 26 ,233 15,268 4B, Th 34,413 io 7 2 
Tisddcnnacesocdseheesscsceoccgtp ese 59,634 59,353 23,884 19,265 10,325 5,879 281 263 18 
Dominican Republic... .......esececes 3,902 3,902 1,301 4h7 1,995 159 - - ~ 
PIs case ccestcepesccoccsovens 3,795 3,79% 8 66 3,518 2 1 - 1 
TG icdeccccccccnececcoctocccceces 133 ,066 132,122 50,276 18,934 14,622 48,290 kk 68 262 
Netherlands West Indies & Surinam... 3,967 3,967 476 2,323 1,166 2 - ° . 
Panama, Republic of...........0.00++ 15,197 15,195 493 12,334 1,855 513 2 > 2 
NEED ER RI Oe 18,079 18,066 2,511 2,130 10,089 3,336 13 3 - 
BL Sadvabow.. osc. cccccccccccccccccce 5,913 5,913 4 353 3,357 2,159 6 ° ? 
dedi ccc ccspecdvescenecece ci 5,079 4,686 1,264 1,077 1,216 1,129 39 393 - 
Vamos vale. . 6... cccscccescceces 6ocee 84,772 83 , B46 9, 26,615 34,241 13,486 926 225 701 
Other Latin Nie Waks Shes copia 31,865 31,813 2,21. 5,033 20,239 4,350 52 39 13 
Total Latin Amerioa..............0.. 653 ,032 650,276 189,404 123,123 183,994 153,755 2,756 1,757 999 
Asia: 
Chima Mainland... .....cscsccccecccees 2,386 2,386 2 - - « . ° e 
FORMOGE.... ose eeccceccceeecsceecceces 5,452 5,452 5,430 - 22 - - . - 
Bomg Kong... ...ceccsecscecesecccecces 4,082 3,976 233 1,288 2,455 - 105 105 - 
DRBIR.. crcccccccceccccccccccccccese 3,527 3,182 17 2,230 32 345 339 6 
TRBOMOG1B, «2... eeeeeresececes eereeee 526 526 1 kTT - - - - 
BHO. ccvccccccccccsccccocccescccocce 21,278 21,265 88 20,231 - 13 - 13 
ITTVITITIL TTT 7,902 7,902 2,371 1,375 4hB 3,708 - - - 
TOMER ec cecccccccsccsccccceccccsccoces 105,778 105,776 42,146 19,157 21,468 23,005 2 2 - 
Koree, Gr cccccdccceesssons 353 353 ° Pa 353 ° - - e 
Philippines... ......scescecesscereee 16,655 16,620 10,680 649 5,268 23 35 30 5 
Thailand.......... sbdveasececdsonede 12,852 12,852 11,346 61 1,445 - . - - 
OMee ABIB.. 2... cece sevccccccccccees 60,258 60,133 50,533 242 9,253 106 125 78 47 
Total ASiA.......cceecsseseececeers 241,048 240, 423 127,022 22,877 63,650 26 87% 625 55% Tl 
Other countries: 
PIE thb56s000cess cecocceveseds 10,203 8,437 630 10 4,166 3,531 1,766 633 1,133 
Belgian pieeeseccoocccsoeses ona 5,100 ¥ 10 ~ k 86% 213 3 13 ~ 
Eaypt and Anglo-Egyptian Suien....... 1,467 1,390 267 - 930 193 TT TT . 
Union of South Africs.........6..00+ 978 6,481 2,025 - 4 ,286 170 22h 51 173 
GD CMD, ctrcch ss tecdwanoscccrcsoee 18,749 18,407 10,396 1,290 5,937 78h 342 110 232 
Total other coumtries...........0-0. 42 224 39,802 13,328 1,400 20,183 4,891 2,422 884 1,538 
Tntermatiomal........ccccccccscecesece - - - - - = “ * -s 
Grand total.....6.c.csscececesssecccen] 2,427,486 | 1,274,326 453,193 | 204,379 315,439 | 301,317 | 143,158 120 ,622 22,536 
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Section III - Preliminary Details by Cowmtries 
Table 3.= Purchases and Sales of Long-Term Securities by Foreigners during July 1955 
(Im thousands of dollars) 















































































































































































































































Purchases by foreigners Sales ty foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Country Total U.8. Corporate end Total U.8, Corporate and 
Government! other Government; other 
purchases) aa Bonds Stocks sales wer Bonds Stocks 
notes Bonds | Stocks notes Bonds | Stocks 
23 - 15 1 7 . - 5 1s - 
= nee RIONG SSE MEE . 317] 3,586) 2,275) 2,305 4,590 2,093 go} 1,933 
7 399 215 4,230 520 2,168 6,527 8b 3,832 158 1,851 
1; 6h - 1 996 "beg 3 "100 328] 
3 Sed ee ee ee 3 Ms ; : 
1 509 1 1, 320 15 
137268 & | 26] 5,761) 1,817/ 5,43 |} 16,805 56 4381 1,557] 10,87 
6,237 5,39% 206 hae 120 95 933 10 6 472 352 35 
140 - - 8h 16 ho 148 1 u 32 90 py 
413 15 131 267 - - 259 27 21 199 5 7 
15 - - 151 - 2 188 2 - 141 29 16 
72, 1,968 | 3,2h6] 60,h12} 3,642] 2,772 |] 44,67% 511 | 2,073} 36,121] 2,097) 3,872 
39 - - - 16 13 - + 5 
47,549 10,160 305 | 28,047 1,906 7,13 41,293 4,632 "4 19,981 | 2,950} 13,333 
1,967 ; 63 1,630 2 ee 1,765 24 Tl] 1,506 22 ike 
161,308 18,228 | &,@2% | 105,881) 12,155} 20,220 || 119,535 5,820 3,492) 69,721 8,549} 32 
124,119 | 22,681 | 10,431 | 19,2110) 40,155) 31,7K2 95,987 16,957 | 14,969) 24,875] . 5,489] 33,697 
874 6 59 680 TT ho 882 - 1 TH ug n 
127 - 1 Qe 2k 8 71 - 1 76 - - 
1,802 ao 81 878 694 149 734 - 1 657 « E 
1,232 - 36 858 130 208 525 3 -| MAT 9 
512 - - 334 154 2k 268 - - 264 ~ 4 
5 -/ 1 2,061 2,364 168 6,166 672 55} 2,815] 2,530 9h 
oe of ed Bea 1 59 43 - -| ‘35, 7° 68 
13 - 34 19 : - 94 - : gh - - 
2: - 68 2,083 197 385 3,342 8 36] 3,127 37 13 
457 - 6 364 - 67 333 - 16 195 5) 107 
3,730 51 237 2,266 298 878 4,217 - 222) 3,226 <4 670 
33 9 57 210 70 7 393 - - 366 3 
1 - 2h 5h 53 13 160 1 2 15 use - 
4, : ise | 3,855 153 153 3 ,206 1 27] 2,926 138 us 
2,421 & 15 2,193 3 55 1,909 3 5 1,575 & 206 
1,218 129 122 6 63 108 1,082 » - 952 61 
25,976 290 | 2,968 | 17,017|  4,357| 2,324 || 23,800 688 326] 17,722 | 3,453} 2,624 
20 - - us - 6 18 m * 18 F “ 
21 e e 21 - - 21 - - 2 - 9 
3,824 300 wT 3,17% 233 au 2,837 © 3} 1,910 &e Bue 
gh ° : gh - - 6h - -| " € - 2 
50 - - 25 25 - 67 - - 65 - 2 
- - B - - 6 ° ° 6 - » 
R - 7 43 3 bi 2,465 wg as 5h 2,408 3 
229 Tl 20 103 18 n 67 1 - 57 - a 
162 - 5 102 2 53 403 - - 179 - 22h 
Thadland....cccccsccerccecccess 20 - 1 10 8 1 43 - 2 kl P > 
GUE BABB ais ith 00000 odbdnces 581 61 67 406 5 he 1,071 400 16] 306 203 16 
5,130 438 166 | 4,065 304 157 7,062 hol 151| 2,710} 2,693) 1,107 
1 - - 76 1,000 1 47 - - 43 2 2 
"G - - 68 - 1 31 . 4) : - 
and Anglo-Egyptian 4 - ° 7 - ‘ R. 1 . ’ a 2 3 
South Africa.......-+. - ~ 232 " 
ms cua leds Nevcsbsbldadee 2,930 - 45 2,484 23 378 1,772 - 20] 1,532 57 1ée 
Total other cowtries.......... 2319 - 45 2,977 1,030 527 2,069 - 25) 1,735 66 2h3 
Intermational....c.ssescseceseces 3,539 2,585 330 70 55% = |] 20,326 5 Po, Gomme 2 _10, 262 he 
Grand total.....sssccccscerescees| 326,652 bby 222 17,764 | 149,120 58,555| _ 54,970 || 256,769 23,881 18,960 126,761 30 68,615 
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CAPITAL MOVEMENTS 
Section IV - Supplementary Data by Countries 
Table i.- Short-Term Liabilities to and Claims on Foreigners Reported by Nonfinancial Concerns 1/ 
(Position at enf of period in thousands of dollars) 
liabilities to foreigners Claims on foreigners 
Country 1954 1955 1954 1955 
March June Septemb D ib March March June September December March 
Europe: 
AUStT1. 06.00 eceeececeees TT 966 685 669 Te 439 433 629 T32 1,29% 
Belgium. .....+.e-se0 ame 10,484 13,245 13 ,873 12,254 14,384 8,267 6,323 7,156 8,504 8,633 
Ctechoslovakia........++-| 16,342 316 316 320 332 1,090 910 882 866 
Dormer. ..+sseseseeesece 437 343 bus 322 278 3, 45% 1,826 1,649 4, 73% 5,325 
Pinland.....scsesecesesess 636 655 548 815 806 48 908 1,750 596 
FONG... escsececscorsees| 12,056 13, 786 11,109 11,046 13-3 12,293 16,095 16,473 14,520 16,971 
3,370 3, 70% 5,2 5,434 4, 8,990 11,559 10,062 585 10 ,223 
4,372 4,496 3,789 3,461 3,776 2,379 2,800 2 ,625 2,634 3,065 
7,108 7,842 10,414 8,216 7,498 092 19,524 18, 17,320 20,329 
Ne posecedenepecol | Abgeee 10,202 10,452 12,226 2,733 10,408 8,835 10,611 14,795 12,25 
WU osccccccccqtccesss 6,212 9,917 1,717 7,222 5,681 1,916 2,273 2,129 2,200 2,922 
WAN 6 cvesicsccciccssccs 15 16 6 Ty 2 60 Tl yi) 97 
Portugal. ....csccesccsces 1,760 2,783 2,650 3,140 4,171 1,221 2,264 1,757 1,304 1,104 
ne 421 469 396 kek 147 1 129 18 105 
SPOIN, ..cccccccececececes 6,937 4,559 4 hel 4,998 6,384 4,615 5,574 4,375 3,974 7,051 
BOER. 00. ccccccccorecece 2,962 3,062 2,645 4,117 3,484 6,486 5,617 4, 757 6,803 6,754 
Switzerland... .......ss0+s 10,392 9,294 14,195 14,295 12,783 4 ,Bhe 3, 6,745 19,165 6,208 
Turkey... .cesccececececes 2, 2,262 2,515 1, 1,560 9,027 10,039 14,559 15,432 16,315 
Wa. Be Bei Boccedeccescecce 282 281 281 270 24 34 61 64 
United Kingdom. .......++ 49 ,805 4s , 590 41,49 48,663 69,552 45,767 59,181 69,473 17,135 86,410 
Yugoslavia. ..csccccsceces 19 625 625 863 528 5,143 4,008 7,408 7,126 4,513 
Other Burope.....sssesess Bad 648 T117 959 1,290 1,249 692 1,331 1,329 
Total Europe.......s-e+0+| 149,209 134,060 134,362 140 ,836 165,149 147,032 163,334 181,593 211,183 212,449 
Wns écocecedsssccapecee) | S500" 38,109 34,992 39 , 05% 24,77 87,638 89,307 93 ,236 85,830 89,189 
4,798 4, 96h 4,681 4, 400 452k 11,296 12,218 13,840 15,664 13,713 
1,780 1,885 1,666 1,703 13r 835 79 677 1,076 1,029 
16,557 15,652 14,223 14,337 13, 30,899 h2 ,836 52,261 50,023 51,438 
8,266 4 Oh6 ~ h, 5,047 10, 447 8,523 10,649 10,690 12,431 
7,082 7,856 4, 5,872 5,245 12,251 13,105 16,115 18,105 17,667 
. 5,959 8,510 6,125 9,712 13,421 22,911 14,521 14,110 15,276 16,342 
Dominican Republic....... 1,183 1,052 417 497 439 1,973 2,279 1,909 2,336 1,885 
Guatemala......sssccecees 1,121 1,196 537 657 593 768 1,739 1,766 1,846 2,168 
MOEL00. 0 cecccccccccoccces 6,447 6,015 4, 4,008 3,134 23,753 23,461 26,435 26, 740 29,263 
Netherlands W. Indies 
& Surinam.........0s0-- 1,794 1,485 T96 1,049 1,513 1,028 967 858 931 965 
Panema, Republic of...... 18,300 9,099 Sg | 2,943 7,714 3,549 3,885 4,315 4 437 4,032 
PetRincsdatpe<cascccances| . 19,058 13,362 2, 10,307 ,220 11,135 11,118 9,755 8,280 9,020 
El Salvador......secssess 196 275 igi 101 124 1,7 1,817 1,766 2,038 1,885 
TRUBUAY . ene ceccceeeeecs 4,194 4,682 4,691 4,861 4 B41 5,809 4,990 4 668 6,181 5,338 
Vornetuela.....ssesecesees 8,996 9,292 8,793 4,518 5,296 18,392 20,021 22,000 20,659 19,218 
Other Latin America...... 2,057 2,2h9 2,270 2,393 3,064 11,514 12,826 10,955 13,820 2, 
Total Latin America......| 101,944 92,517 Th, 595 71,545 81,938 159,312 17h, 935 1g2,119 196,102 199,284 
Asia: 

Mainland ........++ 3,297 3,316 3,313 3,308 3,346 8,105 8,090 8,155 8,143 8,106 
FOTMOGR. «2c cececereseces 1,337 679 1,269 845 3TT 1,069 1,222 1,693 1,532 1,592 
Hong Kong......sseseseees 1,594 1,549 1,116 1,519 1,301 672 816 715 655 941 
WN, sibssdccccectveee 4 684 4,123 4 25% 3, 746 1,850 3,908 4,701 4,330 4 845 4,603 
TndomeGi@.....ccseccseces 2,465 1,485 2,106 2,394 2,208 3,338 2,501 2,033 2,913 2,579 

509 630 1,055 g12 1,405 1,966 2,213 1,422 1,519 6,919 
1,197 983 1,231 1,360 1,239 7,478 5,420 5,065 6,576 r 5,230 
14,167 7,602 12,021 10,852 12,123 18,002 10,031 10,985 15,449 14,181 
340 pe 1B 1228 365 231 476 183 109 154 
‘ 5,498 3, 3,945 3,439 2,762 5,409 5, Bhe 5,685 5,398 6,291 
TR cncccccnckeceses 6,64 8,180 7,542 7, 706 7,93% 3,697 3,010 4,362 6,437 5 ,67% 
Other ASiB......0eceeeee 10, 6,807 6,359 7,201 eb 9,623 10,535 10,161 9,623 11,641 
Total Asia...eeeceeereree| 52,209 | 39,50 |  bh,383 43,490 ke 596 63,498 | 54,847 54,789 | 63,196 r| 67,941 
Other countries: 
Australia. .....cseseceses 7,662 6,850 7,554 9,70 4,430 6,629 9,061 7,227 10,923 9,275 
Belgian Congo......+++++- 294 200 188 134 2,135 1, 1,61f 1,826 1, 
Egypt and Anglo-Egyptian 
BARiscidingccccccecceece 1,117 627 808 884 723 1,545 2,208 2,558 35323 2,247 
Unien of South Africa.... 967 861 579 TH5 1,019 5,172 5,352 5,320 5, 6,059 
ALL other... .cesecececees 3,465 3,706 3,222 2,696 4 647 857 6,508 7,397 7,2%2 8,275 
Total other countries....| 13,505 12,264 12,351 14,324 10,953 22,338 24 895 24,118 29,130 27,555 
International.......0.++0+5 - - ge 17 22 97 398 1,172 27% 341 
Grand total........ssse000+| 352,154 316,514 | 300,77% 309,256 325,433 479,915 507, 716 547,027 587,717r| 596,729 
]/ As reported by ‘ , and industrial and comercial con- and their foreign affiliates. 
r Revised. 
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Finaneial statements of corporations in which the 
United States Government has a proprietary interest, 
direct or indirect, and of certain other business-type 
activities of the United States Government are sub- 
mitted quarterly to the Treasury Department, in accord- 
ance with Budget-Treasury Regulation No. 3, issued under 
Executive Order No. 8512 of August 13, 1940, as amended 
by Executive Order No. 9084 of March 3, 1942. Data from 
these reports, adjusted for consistency where necessary, 
are compiled in a series of tables covering balance sheets, 
statements of income and expense, and statements of source 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





and application of funds, which are published in the 
"Treasury Bulletin". 


The balance sheet tables for June 30, 1955, appear 
in this issue. They are published for each quarter. The 
tables on income and expense and source and application 
of funds are published at six-month intervals, and cover 
periods ending June 30 and December 31. They appear in 
each case in a Bulletin issue subsequent to that carrying 
the corresponding balance sheet data. 
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CORPORATIONS AMD UKKI'ALN OTHER BUSLNKSS-TYPE ACTIVITLES 





Table 1.- Summary of Balance Sheets of Corporations and Certain Other Business-Type 
Activities of the United States Government, June 30, 1055 
(Im millions of dollars) 








Total 


Corporations 


Activities 








Aocoumt 
ASSETS 
Cash: 
Om hamd amd in Damks...cccccsccccccccccececceesccecvcecees 


With U. BS. Treasury... sccccccccccccccscccccevececesecesess 
Deposits with other Goverment corporations and agencies.... 





Loans receivable: 
Government corporations and, agenoies.......6sesccecccecees 


OUNETS ec cccccccccccceccccccccccescocccccccecesosecccococes 
Teas: Reserve for 10eS0G.....ccccccccccscececccccecsees 
Accounts and notes receivable: 


Goverment corporations amd agencios.......csccecccssecees 
OCCT. cc cecececccccesccecece 
Reserve for 


less: eo reeerececesccccesecosccosesce 









Accrusd assets: 
Interest on public debt coligatioms......scceccscceccceses 
Goverment corporations aml agemcies........secsececeseces 
OUT c ccccccecccccccccscesccesccococecccocesecocecosococe 


lees: Se ecerecerecccecesesecesececees 


Commodities, supplies, ami materials.........ssesccscccccece 
Tees: Reserve Tor losses. .....cccccceccsscecscccececesess 





Investments: 
Public debt obligations of the United States.........c.0+- 
Securities of Government corporations and agencies: 

Debentures (FHA ead FICB).....cccccccecccecccccccecscccs 
Capital stock and paid-in surplus of Goverment 
COFPOTACAONS. cccccccececsccsacecesccesesesesesecececese 
Other securities: 
International Bank for Reconstruction ani Development - 
BOOK. cocccccccscesecccccecesccecccccssosccesesecosecos 
Fumi ~- subscriptions......... 


Teast Reserve for Losses. ...ccccccccecevececcess 






Iand, structures, and equipment: 
Hold for use OF SOLO. .ccscccccccccrccccccccccccecscosecese 
Tees: Reserve for depreciation. ...csccccccecccesesecece 


Acquired security oF collateral. ...csccccccccccccccececccece 
Teeet Reserve for 1losses....csccccccccccscccecccccecesece 


Deferred and widistributed charges......ccccsccccseceseseces 











Other AaGets...ccscccccccccccccecssecscesesccssscceseeuscese 
Toast Reserve Tor losses. ..ccccccscsecscscccerssesssesese 


Total A0Gets...cccccccsceuccsscecscesececccssesececsseceees 


120.1 
1,123.6 
1.3 


6,187.9 


8,490.0 
668.8 
287.0 
127.1 

18.0 


366.9 
64.5 


22.9 
645.9 


355.5 
1.2 
150.0 


635.0 
2,750.0 


5,353-7 
17.2 
265.9 
119.1 
7.3 


129.6 
8.8 








37 ,252.0 


37,67%.2 




















(Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 1.- Gummary of Balance Sheets of Corporations and Certain Other Business-Type 


Activities of the United States Government, June 30, 1055 - (Continued) 
(In millions of dollars) 





Account Total Corporations : Aotivities 





Accounts payable: 
Goverment corporations amd agenoies.....cccccsecessecces 190.2 rr 5 | 
CURED cc ccccccvccccecedensdesscccccccoccesooecoecscoesos 232.1 166, * 
Accrued liabilities: 
U. 8. BROAGUET ccccccccvcccesccocececccocdsocesccectcoeess 109.7 54 7 55.1 
Other Government corporations end OBONO1LOG . cccsccccsccces 21.3 21.1 2 
CURE s conccacenccedécccecodocedboncesecdonsedbcesoseceee 260 7 138.2 
Trust and deposit liabilities: 
Government corporations and agenoies.....scccsseceseveses 
OURETS. cccccccccccccccccsccccccesccccccesecececgeececooes 
Bonds, debentures, and notes payable: 
U. B. TROMMUTT. cccccccccccccccecccececcsccecccocecococece 16,172 
1 





115.7 3.0 12.8 
928.7 905.1 23.6 





o> 2 39189.5 
1, eho. : ho. 
241.8 166.6 %.1 


Other Government corporations and agemoies....sccsosecess 


OUNCES. -coccccccccececesccsccccccsccecosescccccoececccees 
Deferred and undistributed credite...ccscscccsccesccecccecs 


Other liebilities (incluiing operating and liability 
pee RE RE yeti Loettehy x nth VERE SLES Sar 1,217.6 1,096.5 121.1 
15,518.1 6,004.4 

















Total LisDiLities....csccoseceverecccececccscsseveseseceses 21, 522.5 
CAPITAL 











United States interest: 
TMCOTABONGY 2 oe cccccccccsecccecscesccscccevecesesccecovese 151.0 1.0 150.0 
35,010.5 3,490.7 31,519.8 


L PPEPOTePT TTTPTTTTT TTT TTTTiTrriritiT Triyirirt ee 
3,491.7 31,069.08 


DE PRES 6 cess cccsctecosgeesicgedesbnqsscakeoenes 568.0 568.0 - 
35, 729.5 4,059.7 31,669.8 


57,252.0 19,577.8 37,67%.2 














Total United States interest.....sscccccsccscscccccsccccce 35,161.5 











Total C@pital.ccosccovcccccsccesecccscesesecovecesocecooese 











Total liabilities and OBPICAl..crccocccccccesescceseccseces 





Paid-in —-s and Bn we ee ah clr se* 


4,619.2 33,9990 
Treasury loans to and agencies }/.. 5 


10,982 9 3» 


15,602.21 39 188.5 
e 9172.3 


15,602.21 23,016.21 
1,127.5 2,329.2 


14,47%.6 20,686.9 











SOPOT EH EEE EOEEE HEHE EEEEOEOO EEE EOOE EOS OOEES 


Subtotal... 
Less: Total Treasury loans as above 2/....cccccccecscesess 











Investment of United States... ccccoccccccccccccccsocesesece 3 a 
Earned surplus, or deficit (+), U. 8. shar®..ccccoscceceees #3, 456. 


Book value of U. 8, interest including interagency items... 35,161. 


items: 
Amounts due to: 
Government 61. 


COTPOTACIONS..scccccccccccccsevecesesesesoss 
Govermment agencies Teporting......cceccccccseseseccece 
Government agencies not required tc report....ccececseses 


Total interagency liabilitios.....ccccccccccesecsesesece 


ve J ” Anterests..scccccccccocescceces 151.0 1.0 150.0 
Government COrporatiONs.....ssccoccsecescccsecocececoes 66.3 11.7 54.7 
Government agencies Feporting......sscccceseccscscsoees 106.3 50.0 6.3 , 
Government agencies not required to report.sccssccccces 117.2 109.9 T°" 


Total interagency AssetS.......ssscocccscevesccsescccees 440.9 172.6 268.3 
Book value of U. 8. t of 
value 8. interest after exclusion of interagency 35,170.9 1s, 402.7 20, 769.2 


ICONS... cresccccereceseseresoveseecsecesesneeseseseeseoess 











mi 








a zs 

° 3 
6 33.4 - on 
450.3 99.7 350.6 























jo 





















































L/ Liabilities of individual corporations and activities (see Tables 2 @/ An asset of the Treasury uier “Loans receivable" (see Table 3). 
and 3). * Less than $50,000. 
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Treasury Bulletin 








Table 2.- Balance Sheets of Corporations of the United States Government, 


June 30, 1985 
(Im millions of dollars) 








Department of 
Agriculture of 





Department 
of the 
Interior 


Department 
of 
Justice 





Virgin 
Ielands 
Corporation 


Federal 
Prison 
Industries, 
Inc. 





V/ 
hard amd im DOMES... cccccecccecvcesesececece 
With U. GB. Treasury... scccccccccccccccccccccvece 


a ———— + ae Ord GQONC1ES...cscsecess 


Others: 
To aid agriculture: 
Agricultural credit corporations.........++. 
Cooperative asscociatioms.......csscccssesees 
Crop, livestock, and commodity 


seeeeces 





owners: Mortgage loans, Sibccsses 


QUNOT. cocccccecececeresecccscesesesecesececs 


Territories, OtC..scccceseseces 


p .) . PPPTTTTTITITITITIT ITT TTT 

IMSUPENCE COMPENLOS.. cc ssccccercccceceresece 
Foreign loans: 

Guaranteed, held ty lending agencies........ 


i. SPPPTPTTITITITITITITITit ttt iit ttt 
Other loans (not otherwise classified)........ 
3 
Government corporations and agencies.......++++- 
Total sccounts and notes receivable (net)....... 
Accrued assets: 

Interest on public debt obligations......-sss++. 
Government corporations and agencies. 


SOCCER CRETE EEE HREM HEHEHE TEEe 


Less: 
Total accrued assete (met)......ccccccccessceces 
Commodities, supplies, and materials: 
Held for wee OF SOLO. sccecscerescceccsesesececes 
lees: Reserve for losses 
Commodities, supplies, end 
Investments: 
Public debt obligations of the United States.... 
Securities of Govt. —. ami agencies: 
stock paid-in surpl. of Govt. corps.. 


and rad companies - preferred stock... 
tal investments (net).......ccecesecerereseces 
Land, structures, and equipment: 
Held for use OF GLO. .ccccccccccecccececesececes 
less: Reserve for depreciation.......sseseres 


land, structures, and equipment (net)........... 
Acquired seourity or collateral......++++s+ssseess 
Leese: Reserve for losses. ..c.cscsecccecesececes 
Acquired security or collateral (net)........... 


Deferred and undistributed charges.....s+ssssesers 


Tt , PRETETEL ELE 


Leest Reserve for losses ....cccccccecececcecses 


Total assete...... eee eeeeererereresereeeseeesenes 





CeCe eee eer eeeeeeeee 






eeeererere 


(net}....-- 




















97.2 16.0 a * - F . 
4TT.7 15.8 a/ 19.2 3.3 el 5.5 31.7 58.9 
1.0 - - - - + - - 
15.6 74 - - - . - - 
Bhb 6 - . - - . - - 
318.8 - - - - - - - 
2,097.8 | 2,097.8 3/ - - ° ° © = 
4b.5 39.6 5/| - - * - - - 
2,593.2 - - - - - - - 
10.6 - - - . - 10.6 
171.9 - - * - - 148.6 
127.3 = ° “ad = _ 29.6 
2.2 - - - - . - - 
3.4 - - - - . - - 
1,013.5 ~ . - - - - - 
2 Py ° ° . : . : : 
5 - - - ° - ~ - 
. Re ed e 8.2 - - 7 - 

329.6 7 - - - - - 30.0 yy 
9,721.8 1 - 8.2 * . - 158.8 








. 
wo 
+) 

y 
us 


tol eo 


2.9 








3.0 





‘i 
zk 








9.7 - - - - = - 
2 ° - . e ° . 
4 23.1 - - ® - ol 3.5 
. = - - - = - - 

* - al 3.5 

















5,057.8 | 4,989.0 - - 1.7 6.0 19.2 - 
2,080.4 | 2,079.3 - - - . = e 
2,975 2,509.7 : : 1.7 6,0 “se RS - 
2,752.5 be # ? m - - - 
4.0 - - - - ~ - - 

1.0 - - - - - - 1.0 
19.9 ° e ¢ : . ° 19.9 
25. - - - - - - 20.1 

1. ba ios ? bo - bi 3 b 

. - - - - - 41.0 



































21.1 = e bead © = - 
8.0 . : . - - - 6 
13.2 - - - - - - 3.8 

—__ 

10.6 5.8 - * * . 4 bg 
237.2 76.2 - - 4 * 20.3 - 
51.0 bed e be re = << 
4 * 20.3 - 
































Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations 


June 30, 1055 - (Continued) 
(Im millions of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 









of the United States Government, 





Department of 
Agriculture 





Commodi ty 
Oredit 


Corporation| 


Federal 
Crop 
Insurance 
Corpora- 
tion 








Accounts payable: 
Government corporations and agemcies.....ssesere 


Total accounts payadle......cscceccccccccccccces 
Acorued liabilities: 


U, 8. TROASUTF cc ccceccccccccccccsccccccccvcccose 
Government corporations amd agencies....csccsess 


OCROTS. ncccscccrccccececescccssscccsescceseseces 


Total acorued liabilities....cscccsesscccccevecs 
Trust and deposit liabilities: 

Government corporations and agencies........++. 

Others 


COOP TEESE OEE SEEHEEEEHETEOEOEO HEED 








Total trust and deposit liabilitios.......sssse- 
Bonds, debentures, and notes payable: 


U. 8. bars nen Se he eee Od PPITTT ITT TT TTT iT 
Other Government corporations end — 

Not guaranteed ty the United States.. 
Others: 


Guaranteed by the United States......cscsccore 
Not guaranteed by the United States..........+. 


Total bonds, debentures, and notes payable...... 
Other liabilities (incl. oper. and liability res.) 
CAPITAL 











Paid-in tal: 
Capital BLOOK.. ceccsccceresccctecerecesosesecees 
Paid-in Gurplus...ccccccccsescsccsscecsesecosecece 
Expended approprieti 


‘| PPrrrrrrrrrrrerrererire te 
Total paid-in capital....csccsscccscsecesssesecs 
Earned surplus, or deficit (-): 
Tegal TPOBOTVOS . ccccccccesecersesscessceseseeesese 
Reserves for comtingenoies......sseccsscescccces 
Unikeserved surplus, or deficit (-)....sscceccees 
Total earned surplus, or deficit (-).....eseccee 
Total COP tal. .ccccccccosesccccvcccvcccccsescocces 


Total liabilities anf capital.....ccsccscscccceses 
























































Corporation 
3/ 
10.3 2.0 4 ol al 
166.4 7/ 89.4 1.8 * el 1.1 6.3 
176.7 91.4 1.8 * ie 1.3 S44 
54.7 - - - . - - 
21.1 - - o * e 7 
260.7 222.8 ~ ~ 2 2.6 
336.5 222.8 - * 2 - 2.6 
3.0 al el - a ~ A 
905.1 16.3 bed ei * bs hed 
908.1 16.4 ol © ol e lk 1.6 
10,982.9 7,608.0 - - - - ° af 
10.6 = = al o = - - 
3 @ ad e ad © = = 
1,840.0 a - - - - wi - a 
12,833.8 7,608.0 - - ° SE, aki Pe 
166.6 20.8 Tel of - - - - 
el ~ | *. 1.7 


~ 96.6 3] 


8,945.9 














15.0 
12.3 9/ 


| 





27.3 








-15.8 





“15.8 























CONTINGEN! LIABILITIES 
Guaranteed LOGS. ..cccccccccccccsccccccescccsececs 
Other... 


COOTER E SHEESH EESEEEEEESEEEREOEOD 





2,982.8 








DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock... ccccccecssecccecccececsesececess 
Paid-in Gurplus........ See eee rer eeeeesseereseeere 
Exponied appropriations....cssccsecesesececesees 
Earned surplus, or deficit (-).....ccccccccscece 


Total United States owmed....scsscesscossssceces 





1,672.4 
"811.2 
2,136.7 
#1,127.5 


100.0 


-3,406.8 


4.8 
14.3 


163.2 





3,491.7 


=3,,306.8 


19.2 























Pri owned: ——S_—_ 
Capital BROOK. ccccccccccccccvccccccecccccecccecs — - : - = = = - 
Barned Gurplus...ccccccccccscccsesscccssessceses 53.5 ~ - - - - ° e 
Total privately | PPPPPTTTTTTTITITTiTirirriiy 568.0 - ~ - - ~ - 
Total Capital...ccsccsoccessccccccccccscccccscccce| MOMDeT | <3,306.8 17.0 11.5 6.1 19.2 96.0 263.2 








ANALYSIS OF INVESTMENT OF UNITED STATES 
Paid-in capital - United States owmed........e+0++ 
Treasury loans to Government corporations 
| weal investment of the United States......ssecess 

Earned surplus,or deficit (-), U. S. share........ 


Book value of U. S. interest incl. interag. item.. 

Interagency items - net due to, or from (-): 
Government cc TPOTatiOns....sscccresevesecccosoce 
Other Government agencies, Treaswy 
loans to Government 

Book value of U. 8S. interest exol. interag. items. 





&,619.2 
10,988.9 
5, 

a xeT.3 


100.0 
7,608.0 


7,708.0 
-3, 406.8 


27.3 


4.8 





27. 
“15. 


4.8 
14.3 





is, Th.6 
-1.0)2/ 
To 


&,301.2 


-112.4 


11.5 


19.2 


2.6 


96.0 


-.5 





14,401.7 











4,188.8 


17.1 





11.5 











6.5 


95.6 

















Footnotes at eni of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets of Corporations of the United States Government, 


June 30, 1055 - (Continued) 
(In millions of dollars) 








Department of the Treasury - (Continued ) 


Export-Import Bank of Washington 


Farm Credit Administration 





Smaller 
Wer Plante 


Corporation 
(im liguida- 
tion) 33/ 


War Damage 
Corporation 
(in liquide-| 
tion) )4/ 


World War IT 


tion 


cot protue= | 3aStis 
ston, progrene ectivi- 


ties 


Defense 
Production 
Act of 
1950, as 
emenied 


RFC assete 
in liquida- 
tion )5/ 


Banks 
for 


tives 


Federal 


Tern 
Mortgage |diate 





ASSETS 
Cash: }/ 
Om hand and in DAMKS..cccccecsccccsecceecececes 















































































































































"On | ° « . 4 - 3.5 20.6 - 1.3 
With U, S. Tremsury..cccsesccccecccsceccccesecs 8 : 18.8 el = : 1.3 2.0 1 
Deposits with Govt. corps. and agencies.... - 1.0 - - - . - . ~ 
Loans receivable: 
Government corporations and agencies.......++++ - - - ~ - - - - 8.1 
Others: 
To aid agriculture: 
Agricultural credit corporations.......ss+ - - - - - - - - Bbk 6 
Cooperative asscciations...csccsceseseceees - - + ~ - - 326.8 - 2.0 
Crop, livestook, and ccamodity ecccese - - - - - - - - ° 
Porm mortgage loans...scccccesecesecesececs - - - > - - - - ° 
CMe ccccccecccccoscccescccececoeecocesoce ad e © ba © = 4.9 ad - 
To aid home owners: loans, eto..... - - - - - - - - - 
To aid industry: 
Rad Lroads..ccsccecesececes tad - - - - - - - - 
Other. coccoccccscccsccessces ‘ 1.0 ~ - - 22.3 - - - - 
To aid States, Terri OB, CClrccccccesccess - - - - - - - - - 
To aid financial institutions: 
BODES. ccccccccccccecesecece eeeeeeereceeree © e bad eo - = hod bad bead 
Guaranteed, held by lending aguncies....... - - - 98.1 - - - ~ 
OUST vcccccccccccecccecesecececocesesecess = e - 2,639.2 o 36.3 4 > by 
Other loans (not otherwise o Lied). cceees ~ - 12.2 - - . - | 11.6 ay - 
Least Reserve for losees..cscccsecessveseses 7 - - 2 - - 3.2 - - 
Total loans receivable (net).....sscccceseeeses 4 - 12.2 2,737.0 22.3 36.3 318.5 | 11.6 854.7 
Accoumtes and notes receivable: 
Government corporations ani agencies.....+s+++ - - * « - - * - - 
CURES. ccccccccdcccccccccccccesccccoeccecosoces ° ba a7 ° ad ad ° bad 3 
less: Reserve fi ee eeerececesereeenes ° be 2 2 © ° ° ° ba 
Total accoute and notes receivable (net)...... * - 5.6 * - - * - 3 
Accrued assets: 
Interest on public debt obligations.....csesess ° - - - - : 2 - 2 
Goverment corporations ami agemoies......++++: - - - - - - - . * 
OCROTS ec ccccccccccccccccceccceccsecececesecsesese al © 5 23.1 ol * 3.0 @ 5.9 
less: Reserve for eececerececccosecese - - - - - . * - - 
Total acorued assets (net)...cccscceseceseseces el - 5 23.1 ol * 3.1 - 6.1 
Commodities, os, ami materials: 
Hel4 for use or Pree e iad ad * - od - - . 
less: Reserve for CeCe eee eee eeeesesere bad bed e ba bed bad ° bal . 
Commodities, supplies, and eecee - - - * - - - - - 
Investments: 
Public debt obligations of the United States... - - : - + - 42.7 - 59.8 
Securities of Govt. corps. and agencies: 
Debdentures (FHA amd FICB)...ccccccececccecece e e ad e ° ad - iad 
Cap. stock ani paid-in surpl. of Govt. corps. - ~ - - - - - - 
Other securities: 
Banks end trust companies - preferred stook.. - - ° ° - - ° - - 
Other. ccccccccccccccesesesesecsesececececceees @ al * © ad 3.0 aad nd ® 
less: BOBe co cccccecccececcece - - . - - 1.8 - - ~ 
Total investments (met) .....ssccccecececeseseees - - * - - 1.3 42.7 - 59.8 
land, structures, and equipment: 
Held for wee OF GAlO.csccccevecccccesececeseces - - ua el - - 4 - 3 
Tess: Reserve for depreciation....cssseseees - - 9.0 ol, - . 3 - 5 
land, structures, and equipment (net).......++ - - 2.1 el - - el - - 
Acquired seourity or collateral...ssccsccsecesecs 2 - - - - - r.4 - ¥ 
Lees: Reserve for Losses. .sccccecccccccesesece bad @ e bod © mat 3 : bed 
Acquired security or collateral (net).......+0+ 2 - - - - - 1.1 - 7 
Deferred and undistributed charges...csscceserees : - - - - - 2 - >) 
Other Oemeds..ccccccccecccccccccecesccecesesesece e ° Pe 5 2.9 e e * © * 
Tose: Reserve for Losses. .ccccscsecesccecesess - - al - - - ° - ° 
Other assets (net)... cccccccccesccccecccccosess - - * 2.9 - . * - * 
a 13.6 


Total aasete..ccccccececccccscocecececesececesece 





2,763.7 


: 


d 



































Footnotes ct end of Table 3. 
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Table 2.- Balance Sheets of Corportions of the United States Government, 
June 30, 1955 - (Continued) 


(In millions of dollars) 





Department of the Treasury - (Continued) 


Export-Import Bank of Washington 





Smaller 

War Plants 
(in isquide- 
tion) 13/ 


Damage World War IT 
wn end produc- 
in liquida- 


tiem) 24/ tion &/ 


Corporation 
(in liquide- tion progrems 


Regular 


lending 
activi- 
ties 


Defense 


Production 


Act of 
1950, as 
amended 


RFC assets 
in liquida- 


tion 15/ 








LIABILITIES 
Accounts payable: 

























































































“Govermment corporations and agencies.........+. - - a * * * 1.6 - 5 
Others..... eevcccece PTYTTITITITITITTT TTT Tritt * - 2 ol - - * ol bed 
Total accounts payable.....csececesecccsccccces * - 3 1 * * 1.6 oh 5 

Accrued liabilities: 

Ue Bo TEORBMT  coccccccccccccccccccccsoccoseccs - - - 22.5 * 4 - - - 
Govermment corporations ani agencies.........+- - - * - - - * * * 
Othere..sccscees SOP e ee er ererereresesesesesese bed 2 * ? - 2 8 ed 4.5 
Total acorued liabilities.......csccccecesscece - ~ ol, 22.5 * 4 8 4 45 

Trust and deposit liabilities: 

Government corporations and agencies.........+. - - - * : - * - ® 
OURCTS. cccccccccccccccccccsccccscccccceccccosos * - bed oT bed - * - 1.2 
Total trust and deposit liabilities..........0. * - * A | * - * - 1.2 

Bonds, debentures, and notes payable: 

U. 5. TEORSUEF. ccccccccccccccccccccccceccccoccs - - - 1,271.0 21.8 38.9 ~ - - 

Other Goverment corporations and agencies: 
Not guaranteed by the United States.......... - - - - - - 8.1 - 2.5 

Others: 

Guaranteed by the United States........eseses - - - - - e ° 3 oa 
Not guaranteed by the United States.......... - - - - - - 123.3 - 810.8 
Total bonds, debentures, and notes payable..... - - - 1,271.0 21.8 38.9 . 131.4 3 813.3 
Deferred and widistributed credite......ccscseee + - ~ 1.3 - - 4 - 2 
Other liabilities (incl. oper. and liability res.) - - - 101.1.6/ - 1 * - 8 
* ~ 4 1,396.6 21.8 39.4 134.3 4 820.5 


Total liabilities... .cccccccececccssccccesccesoce 


CAPITAL 
Paid-in capital: 
Capital stock. .cccccccccccvesccccccccccesescces 
Paid-in surplus...sseccses secececece 
Expended appropriations..cscscccsecesereceseses 
Total paid-in CApital..cccccccscsecesccccececes 
Earned surplus, or deficit (-): 
Te@Ol TOGOTVEB..cccccccccevesececececesecescces 
Reserves for contingencies. .cccecssessesecececs 
Unreserved surplus, or deficit (-)...ssrcccvese 
Total earned surplus, or deficit (-).....sece0e 
Total Capital...ccccccccccccccccccesccecscecscees 


Total liabilities amd capital....csccccecsrececes 



































38.2 1.0 - 1,000.0 - ~ 168.3 * 60.0 
- - 38.8 18/ - - 1.5 19/ - - 2.4 
38.2 1.0 38.8 1,000.0 - 1.5 168.3 * 62.4 
- - - - - 22.4 - - 
- - - 367.1 - 8.1 - 18.5 
-36.8 - - - 2 54.7| 13.2 31.4 
-36.8 - - 367.1 2 8.2} 13.2 49.9 








1.0 


1.7 








1.4 


1.0 


Fla] oe o 








13.2 








B 


3 








13.6 


932.8 








CONTINGENT LIABILITIES 


Guaranteed Loans. ..cccccccccccccccsccccescccccces 
Other. .cscees eeeccsece 





i: 








DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock..ccccccccsccsscecevecscesesoseces 
Paid-in Gurplus..ccsccccececcceccccsccccesesecs 
Expemied appropriations....cscccsesesesesoceces 
Earned surplus, or deficit ( 
Total United States owmed...cccccsccccescescece 
Privately owned: 
Capital stock...cccscccccccesccecesesecccsesecs 
Barned Gurplus..sccccccccssescccsesssescccsscce 


Total privately rrr rrerrrerrr rr TT Titi ity 
Total COPitAl...cccsrccevcsscccasevesecsseceseces 























1.4 


1,367.1 





1.7 























* - . - - - - - 
eeeeeeeeeereeooe bad baa © * = ad bed hed 
38.2 1.0 - 1,000.0 > - 150.0 * 60.0 
- - 38.8 - - 1.5 . - 2.4 
SJecccddecgoosesens -36.8 - ~ 367.1 6 2 B9| 13.2 49.9 
1.4 1.0 38.8 1,367.1 6 1.7 225.9} 13.2 12.3 

7 - - ~ ~ - 28.3 ~ 

- - - ~ ~ - 9.3 - 





Paid-in capital - United States owned...cscccscccs 
Treasury loans to Government corporations........ 
Total investment of the United States...ecscccces 
Earned surplus, or deficit (-), U. S. share...... 
Book value of U. 8S. interest incl. interag. items 
Interagency items - net due to, or from (-): 
Govermment Corporations... ccecscoscsesesecesers 
Other Government agencies, Treasury 
loans to Government corporations.....sccccoses 


Book value of U. S. interest excl. interag. items 





38.2 


1.0 


1,000.0 
1,271.0 


1.5 
38.9 





36:8 


1.0 


2,271.0 
367.1 


40.4 
2 





1.4 


1.0 
-1.0 - 
° ol 


2,638.1 


22.5 


40.6 





1.4 


4 38.9 


2,660.6 


41.0 
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Table 2. ead 


June 30, 1955 - (Continued) 
(Im millions of dollars) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 












Balance Sheets of Corporations of the United States Government, 












































































































































Farm Credit Housing and Home Finance Agency 
— — oeaaien Home Loan Bank Board)» 1, 
“ “ Panama Saint Lawrence 
Account (Continued) | Deposit | Federal Federal Housing Tennessee 
a National Federal | Savings |Adminis- |C%™*! | Seaway Develop-| y,11,, 
Production Mortgage home ami Loan | tration 7 aad mont Corpora= | authority 
credit tion Association! joan Insurance =e 
corporations 20/ banks | Corpore- 
tion 
ASSETS 
Cash: }/ 
On hand amd in Damks........ccccecccccscececeees 4 1.0 3 36.6 P| 2 5.3 * » 3 
WROD. B. B. Dace dcccccccoccsccccccosessescs a 19 85.1 14.6 1.3 24.8 32.7 2 159.6 
Deposits with other Govt. corpse. ami agencies..... - - - - - - - - ° 
Loans receivable: 
Govermment corporations amd agenocies...........- - - - - - - - ° e 
Others: 
To aid agriculture: 
Agricultural credit corporations............ - - - - - - - - ° 
Cooperative associations. ......scsesesessees - - - - - ~ - - - 
Crop, livestock, x, and comodity loane......0. - - ~ - - - - - ° 
Parm mortgage loans... ....-ssseccecsces esece - = - - - - - « > 
CURE. cc ccccccccccccccecs cocccccce - - - - - - - - e 
To aid home owners: Mortgage loans, miGnebad - - 2,593.2 ~ - - - - ~ 
To aid industry: 
BOGRSOGES. dc ccccccacccccccccccccececscoceses - ~ - - - - - - = 
Other. ....s0+. eorccccocccece - - - - - - - - * 
To aid Stats, “Qerritories, eens éd0ae0 - ~ - - - 97.6 - - - 
To aid $ 
+ 2.2 - - - - - - - 
° o e 3.4 e - - @ 
- - ~ 1,013.5 - - - - - 
Other loans (not otherwise classified)........ - . 5 - - 1.9 - - - 
less: Reserve for losses..........++- ceccee ee - 2.2 - - - 6 - - - 
Total loans receivable (net)........ osccsese ese0 - * | 2,593.7 1,016.9 . 98.9 - - - 
Accounts and notes receivable: 
te ieomengc ee trail» SONNE eaeeneE - * 13.2 * * - 1.4 - 25.4 
OUNOTS. oc cccccccsccccvcccecccccesccecccecesesece * 2 2.0 * 5.6 1.1 9 * 9.1 
Less: ‘Reserve. TOF LOBOS... csececerecsceceees a - Sd - - bed - - 2 
Total accounts ami notes receivable (net)....... * 2 15.2 * 5.6 1.1 2.2 * 34.4 
Accrued assets: 
Interest on public debt yo egnaamneneee 2 5.4 - 3.0 of - - - - 
ae eee eee ecccccccece - - 2 * - - - - - 
OUNIBB cc cc cccccccccccescecocccccccccccccccoccses - * 9.3 2.0 - 1.6 > - * 
less: Reserve tor losses. ececerereveceseccese - - - - - * - - - 
Total accrued assete (met)........ssccececseeees 2 5.4 9.5 5.0 m | 1.6 - - * 
Commodities, supplies ,and materials: 
Held for use OF BOLO... .sesssseseces Scccesecese - ol - - - oe - 29.7 
Lees: Reserve for 1loeses.......ceecececees - - - - - - 4 - 6 
Commodities, supplies, and materials (net)...... - 1 - - * - 7 - 29.2 
Investments: 
Public debt obligations of the United States.... 42.0 1,706.1 7 661.2 | 240.6 - - - ~ 
Securities of Govt corpse. and agencies: 
Debentures (FHA and FICB)........... ecececece - - 1.5 2.5 . * - - - 
Cap. stock ani paid-in surpl. of Govt. corpe. - - - - - - - - - 
Other securities: 
Banks and trust companies - preferred stock... - - - - - - - - - 
OURGE. co cccccccccccccccesccoccscces Svvcesosec ‘ 2.8 - - - - * - - - 
less: Reserve for losses.......++.+> eccccece ° : - - - - - bd bed 
Total investments (net)......-sssccescecesecsees 44.7 1,706.1 1.5 663.7 | 240.6 * - - - 
land, structures, and equipment: 
Held for use OF GAlC....scececerecccscccevececes 2 * 4 * 1 83.6 704.6 3.1 2,034.4 
lees: Reserve for depreciation........-sssee- 2 7 2 - a 19.2 283.0 * 222.3 
land, structures, and equipment (met)........... - * 2 & - 64.3 421.6 3.1 1,812.1 
Acquired security or collateral..........ssesceseee - 9.5 5.6 - - - - - - 
Tess: Reserve for losses... .....-eeeccceceseees - 7.0 - - - - - os 
Acquired security or collateral (nmet)........... - 2.% 5.6 - - . - - - 
Deferred and undistributed charges......... ecccece ol _ 2 * * 3.3 - - 
Other OBSets... ces sccccccccscesscececescees eccces * - * - * 136.6 5 bad - 
Tess: Reserve for losses.......-+.++++. erccccece - _ - - - * 4.6 - - - 
Other annette (net)... ccccccccccscccccc socccesce * - * - = 132.0 3 intinys - 
Total assets.......... eee eccececeseceses weececceece 45.5 1,717.2 2,711.2 1,737.1 248.3 323.0 477.1 3.3 2,035.4 






































Footnotes at end of Table 3. 
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Table 2.- Balance Sheets of Corporations of the United States Government, 


June 30, 1955 - (Con 
(In millions of dollars 


tinued) 
) 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 












Farm Credit 
Admini stra- 
tion - 

(Continued ) 


Housing and Home Finance Agency 





Home Loan Bank Board 








Production 
credit 
corporations 


Hil 





LIABILITIES 
Accounte payable: 
Govermment corporations and agencies.......sese. 
OUNOTS. ccccccccsccccesesccecccccccccccecccoseeces 
Total accounts payable....cscscccccccseccceceses 
Accrued liabilities: 
Us S. Treasuryeccccccccvcccccccccccccccccscccces 
Govermment corporations and agencies......cecses 
OUROTR. co ccccccccccccccsccccccesccccccececccecce 
Total accrued liabilities....ccccccccccsccsceses 
Trust and deposit liabilities: 
Government corporations and agencies......eseees 
OthOTB . ccccccccccccccccccccccecccccccecccccccoce 
Total trust and deposit liabilities......csccess 
Bonds, debentures, and notes payable: 
Us, So TROABUTZ.ccccccccccecccccccesccccccccesoce 
Other Govermment corporations and agencies: 
Not guaranteed by the United States.........6. 
Others: 
Guaranteed by the United States......c.csccece 
Not guaranteed by the United States..........+. 


Total bonds, debentures, and notes payable...... 
Deferred end undistributed credits.....cccccssscce 
Other liabilities (incl. oper. and liability res.) 














Public 
Housing 
Adminis- 
tration 





21.9 





21.9 








+3 
«2 











ee 











335.5 


61.0 





335.5 


61.0 








4 








2.1 


3.0 





Total Liabilitios...ccccccccscccceseccsecccccesece 


Paid-in capital: e 


Capital stock....ssesees 

Paid-in surplus....... 

Expended appropriations.. 

Total paid-in capital...cccccccscseceseseccceses 
Earned surplus, or deficit (-): 

Legal reserves. ccscccccccccccsccccccccccccocecs 


Reserves for contingencies.....ceccccecccesrscee 
Unreserved surplus, or deficit (-)....ccecececes 


Total earned surplus, or deficit (-)...ccececece 


Total Capital. .cccccccccccccccccsccccccccocccoccces 









Total liabilities amd capital......cscccccccccsecs 





1,197.0 


85.9 


33.5 








495.9 


54.8 


1.0 
235.8 
271.5 


368.0 





495.9 


54.8 


508.3 


368.0 








23.6 
3.2 
17.4 


170.7 


271.2 


3.6 





4h 2 


170.727 -271.2 


7.6 








540.1 


225.6 


237.1 


443 6 








1,737.2 


248.3 





323.0 


477.1 





CONTINGENT LIABILITIES 
Guaranteed loans...scccccccccccscccccceccccccceces 


OthOr se cevececcccccccseccccccsscecssececece 





bad 2, 7339 








DISTRIBUTION OF CAPITAL 
United States owned: 
Capital stock. .cccccccccccccccccccccescscccccces 
Paid-in Surplus. .ccccccccccesecsccccccssccesccece 
Expenied appropriations. ...scccccescsscccccesecs 
Earned surplus, or deficit (-)....ccscsesesececs 
Total United States owned....ccccccecesccesesecs 
Privately owned: 
Capital stock. .ccccccccccccesccccccesccccesecees 
Earned surplus..sccecscccecccccesecesesovecesece 


Total privately owned..c.csccccccesccocssosesecs 





Total Capital. .cccccccccccccccccccscccesscecevoces 


54.8 


170.7 


368.0 
7.6 





225.6 


bh3 6 








- 495.9 - - - 
. hs.2 - - - 





540.1 








540.1 


225.6 


237.1 


443 6 





ANALYSIS OF INVESTMENT OF UNITED STATES 


Paid-in capital - United States owned.....secccoee 
Treasury loans to Govermment corporations.......+. 


Total investment of the United States... .ccccsoes 
Earned surplus, or deficit (-), U. S. share....... 


Book value of U. S. interest incl. interag. items. 
Interagency items - net due to, or from (-): 
Government corporations. ..c.ccccccesescccooseces 
Other Government agencies, exc. Treasury 
loans to Government corporations.....scsccocees 


Book value of U. S. interest excl. interag. items. 


31.5 


54.8 


508.3 
61. 


368.0 





31.5 
13.7 


54.8 
170. 


569.3 
271.2 


368.0 
75.6 





45.2 


225.6 


12.7 


298.1 


443 6 


18.2 





45.2 


238.3 


298.4 


461.8 
































Footnotes at end of Table 3. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
















Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, June 30, 1955 
(In millions of dollars) 
















Department. 
Department of Agriculture ae | eee ee 





Account Total Farmers’ Disaster Loans, | Rural 
Home etc., Revolving | Electri- 


yam Home Aiminis- | Aiminis- " 
aie tration tration sath ministration 27 |stulents 





Any 
Adminies- Fun, Farmers’ fication loans (World | time Board ani |Biucation: 
) 








22.9 oS 
645.9 15.5 - 5.3 bad 265.0 nal 











Deposits with other Govt. corpse. and agencies.... 3 - - 7 - - e 
















Loans receivable: 
Goverment corporations aml agencies.....sss.s: 16,172.3 - - 7 - - e 
Others: 

To aid agriculture: 











Agricultural credit corporations.........+. ol ol e - - © © 
Cooperative associations......sseses eee : - - - ~ - - 
Crop, livestock, anid commodity loans....... pe2 Posy 121.4 - - - - 
Parm mortgege loans... scsccccsecccesesecees 1 33.3 - - - - - 
Sneinicdsdascsecis-. | Sane : > | 2,205.6 * : : 
To aid home owners: Mortgage loans, etc..... 501.6 ~ - - - - e 
To aid industry: 
ROLLPORAS. . vecccccccccesccesccesesecesecece 2.1 - - - ~ - - 
th PITITIITIIIITILIT LLL 253.9 © - - 5.1 - - 
To aid States, Territories, etc....s.ccccsees 128.0 - - - - - - 
Foreign LOQns...scesececcseseccvevecesecesess a - - - + - - 
Other loans (not otherwise classified)....... 2 - + - - - oT 
Lees: Reserve for losses.....cscsccesecssees 164.0 88.6 17.8 3.2 4.6 - - 
Total loans receivable (net)......csccesssesess 25,393.0 559.6 103.6 2,282.4 a - 7 


















Accounts and notes receivable: 


Goverment corporations and agencies.......+++. Tel 
OURCTS. ccccccsccccescccsesecccececccssesesesess 1,351.1 1.0 
Tees: Reserve for 1losses.....sccccecccecsces 14.5 





* 
w 
*| ee 
' 
' 








Total accoumtes end notes receivable (net)...... 1,343.7 8 
















Accrued assets: 
Interest on public debt obligations......cse.+. oT? bad - - - - 
Goverment corporations amd agenoies.......+..+- 109.7 - - - - - 
OURS. cccccccccccccccsocccccccccccccecocococes 189.3 57.6 3.5 110.3 . 3.4 2 

Lees: Reserve for losses....cscsscccececsses 33.7 33. 6 ~ + - 








Total accrued assets (net)......cccccsceccesees 266.7 24.6 2.8 110.3 - 3.4 








Commodities, supplies, and materials..........+++ 498.0 * - - 
























Investments: 








Public debt obligations of the United States... 355.5 1.2 - - - 3 e 
Securities of Govt. corps. ani agencies: 
Federal Housing Administration debentures.... 1.2 - 7 - - ~ o 
Capital stock and paid-in surplus of Govern- 
Mont Corporations... .csscccccccecccesesecess 150.0 - - - - - o 
Other securities: 
International Bank for Reconstruction and 
Development © BOOEKe cccccccccccccccecececece 635.0 al - = - = - 
International Monetary Fund - subscriptions.. 2,750.0 - - - - - ° 
OUST... cccccccccccccececscececesseececesocees >) - - - - - - 
Tees: Reserve Tor losses...csceccsccesececes - - - - - - ° 
Total investments (not)......cceccscsccccccsces 3,892.2 1.2 - - - 3 . 




















land, structures, and equipment: 
“Held For wee OF Olle. cccccccccccscccccccccscees 5,353.7 2.5 . 5 - 4,807.4 ° 
Tess: Reserve for depreciation......sssseses 17.2 > 











Total land, structures, and equipment (net).... 5,336.5 1 ~ 3 - 4,807.4 ° 












Acquired security or collateral....cccccccssceses 265.9 x) * - to 
Leas: Reserve for losses. ...sccccsccesecececes 1g.1 ° - ° . m ad 











Total acquired security or collateral (net).... 146.8 9 * ~ - 








Deferred and wdistributed charges.......seeeses 7.3 bed 

















Other aasets....ccscocccccccccesevececescseserecs 129.6 2.8 3 
Teas: Reserve for losBeS.....cccccescceccceces 8.8 2.1 2 








Total other assets (not).....ssccccccececessces 120.9 7 el - - 1.8 














SaNR Gaatbteicsnccsccesscccecbcccesociccesooeses 37,67%.2 603.7 109.4 2,399.21 5 5,440.1 x) 







































Footnotes at end of table. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 














Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, June 30, 1955 


(In millions of dollars) 


- (Continued) 





Department of Agriculture 





Yarners’ 
Bom 
Adminis- 
tration 


Disaster Loans, 
etc., Revolving 
Fund, Feruers' 
Home Adminis- 
tration 


of the 





aw 
Guaranteed 
loans 
Wer I 





LIABILITIES 
Accounts payable: 


Goverment corporations ani agencies.,....sece- 


OCCT Ss cccccccccccccccccceseccosceceseseoecees 
Total accoumts PAVEDLe...ccccccccecesccrvccoces 


Accrued liabilities: 


wv. 8. TROASUT. cc cccccccccccccccccccsesoccceces 
Other Government corporations and agencies..... 


OURETS. cc cccccccsccccccescceceseceesesesooceces 
Total accrued liabilities......ccscccssescssces 


Trust and deposit liebilities: 
Government corporations and agencies......ccess 


OURCTS, oc ccccccccccsccccecesccececcseeesecesere 


Total trust and deposit liabilitios......cseces 
Bomis, debentures, and notes payable: 
Uv. 8. TROASUTT. cc ccccccccccccceccoseseseccceces 
Other Goverment ons eni agencies: 
Guaranteed w the United States....cccccccsees 
Others: Guaranteed by the United States....... 
Total bonds, debentures, and notes payable..... 
Deferred and undistributed credits...sccccsccsess 
Other liabilities (imcluiing reserves)........0+0 
Total Liabilities. .cccccccccccccccececccesesesecs 

















Expended appropriations....scccscsccesccesccccece 
Exmoess of income, or expense (-), VOsceee 


Total proprictary Amterest....ncccccccscccccccccese 
Total liabilities end proprietary interest... 












































Office of 

Mucation: 
Loans to 
stuients 
3 : : : : 34 : 
245.6 Ws 4 2 ¢. 155.1 Le 
55-1 ad ba - - - a 
2 ° - - - - - 
138.2 - 3 5 - 132.8 : 
193.5 ” 3 5 > 132.8 = 
n2.8 yf = 2 = Py) 2 
23.6 1.1 - * - 2.3 « 
136.8 1.8 - 2 - 2.8 2 
5,189.5 162.5 - 2,206.5 - - kt 
2. e e - 7 = - 
woe = - e e = - 
5,232.7 162.5 = 2,206.5 e ad 
T3.1 ol 2 2 bad ool = 
121.1 * - - a 14.2 oe 
bad 304.9 2 














165.4 
6.3 


2.5 
8 


5,135.2 28/ 





109.1 


191.6 








109.4 


2,399-1 


3,135.2 
5,040.2 





CONTINGENT LIABILITIES 
Guaranteed MOONS. ccccccccccosescsevcsecccosececes 


\° SPPPPETITITTIITTI TTI TiTiTiTiiii TT 








MMALYSIS OF INVESIMENT OF UNITED STATES 
Expended eRe eee error eeseeeseseseres 
Treasury loans to 
Net investment of United States... .ccccsccscccces 
Excess of income, or expense (-)...c.cccccccccees 
Book value of United States interest, incluling 

interagency bho PPTTTITITITI TTT TTT 
a items - net amomts due to, or 

from (-): 

Agencies reporting, exoluling Treasury loans... 

Other Goverment agencies and corporetions..... 


Book value of United States interest, after 
exclusion of interagemoy items... .sccccccsessces 


33 2999.0 
10,982 9 22/ 


165.4 


232.4 
2,206.5 


5,135.2 





23,016.1 
2,329.2 


165.4 
6.3 


* 8 


5,135.2 





20,686.9 


8.3 


109.1 


2,398.1 


3,135.2 


120.8 








20, 769.2 


2,398.5 


3 


5,256.0 





























Footnotes at end of table. 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


‘ 


Government, June 30; 1055 - (Continued) 
(In millions of dollars) 


Treasury Bulletin 











Departasat 
the 
30/ 


y 


Department of 


the Treasury 


Foreign Operations 
Administretion 3)/ 


General 
Services 
Adminis- 








Interior 
Indien 
loans 


certain other 
eeote 


Federal Civil 
Defense Act 
of 1950, as 
amend od 


Guarenty 


ai 


tration 
Abaca 
fiber 





ASSETS 
Qushs 2/ 


With U. BS. Treasure cccccccsocecccesececesecsesecs 
Deposite with other Govt. corps. ami agemcies...... 


Loans receivable: 
Goverment corporations and agemcies......++++-++- 
Others: 
To aid agriculture: 
Agricultural credit corporations. .....++++++- 


ve 
Crop, livestock, ani commodity loans........- 
Farm mortgage 


LOGS. cccccccccecececeseesceres 





OtRGT. .ccccccscccccccesecscccececesesecoseres 
To aid home owmers: Loans, OtC.cceree 
To aid industry: 

Rat lroeds..ccecccccccsscceseces 

Other. cscccccccccccceccsecors 


aid States, Territories 


Other loans (not otherwise classified)........- 
Teest Reserve for LoeseS..cccccececcceceseses 


Total loans receivable (net)....scccsecescccesees 
Accounts ami notes receivable: 


Ons SE ee 
Goverment corporations and agemcies......-+-++++- 


PPTTTTTTT TTT ae 









? 





: 


if 


Total accoumtse ani notes receivable (net)........ 
Accrued assets: 

Interest on public debt obligations......-s.++++- 

Goverment corporations and agencies......-+++++- 


Lose: 
Total accrusd assote (net)....ccccccccecececeoees 
Commodities, supplies, end materials...cccssseseses 


PTe tte 





pemerapovres ee a 
ORS. cccccccccccecesececeseseseceoocorersseres 
lees: Reserve eccceceeececeseseseses 


Lend structures, end equipment: 
wee or Seeeeeeesereseresosersseseeee 
leest Reserve for depreciation......-+-s+s-se 
Total land, structures, ant equiyment (net)...... 
soveinet scourity of ocllateral....sssccssssecseees 
3 SSCS ESESESESESOSOOEFES 
Total acquired security or collateral (net)...00 
Deferred and undistributed charges.....--++s-+++++> 


Other Sasets.cccccccecececeescoseserecssoesrsserrrs 
“Teast Reserve for losses....scsccesccecssececees 


Total other assets (met)....--cccccccececeseceres 
Total sasets..ccccccecccececessoecesesesssesesesees 


| 
| 





















































































































































- - - * ol 9 * 

: = 2 : 9 2 5.1 
6,172.3 33/ - - - - e 

‘. = “ a ‘ ‘ ‘ 

- 2.1 - - - . < 

- 27.5 - - - e - 

- 1.9 - - - - - 

4 3,567.3 34/ i: - ? 1,691.6 a 
9.4 - 2.3 ° “i ph 3 
1.5 - - - - - 2 
7.8 19,71 2.3 1 - 1,691.6 - 
= - ~ - - - * 

- 1,000.0 35/ * - - - 3 

- 1,000.0 * . . - 3 

- 109.7 - - - . - 

- - . - - 1.3 - 

- 109.7 ” - - 1.3 - 
* - - - : - %.7 

° e e 150.0 oe e . 

° 635.0 - - - - - 
oad 2,750.0 ad - - - ° 
ae We a 3,385.0 : 150.0 : = ~ 
- - - - - - 11.9 

: : - : : : 5.4 

. . - - : - 6.4 

> 3-7 = * be ba ad 

e 3.7 bd : : - - 

- - * > - . 

- 7 = - = - * 
































Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1955 - (Continued) 
(In millions of dollars) 








i 


30/ 


Department of the Treasury 


fara 
Credit 
Admini s- 
tration 





Federal Civil 
Defense Act 
of 1950, as 
amended 


Agricultural 
Act 





Accounts payable: 
Goverment corporations and agencies.....ssccesss 


OCROTS. .cccccccccceccccccccsecesecssosccesoccoooe 


Total accounts payable....ccccccccsecesccccsesocccces 


Accrued liabilities: 


U. 8. TRORSUTT .cccccccccccccccscsececoscose 
Other Goverment corporations and agencies 


OCHS. ce ccccsccccccoccscccceseccccsoscecs 


Total acorued Liadilities....ccccoccsccccccsccces 


Trust and deposit liabilities: 
Government corporations ami agencies....sccsseces 


OUNOTS. coccccccccccccccccecececccccecccccooocecos 


Total trust and deposit liabilitios......cccccses 









Bonds, debentures, and notes payable: 
U. BS. TROASUTT. ccccccccccccccececesevecececececos 
Other Goverment ons end ost 

Guaranteed by the United States.....ccccccccces 
Others: Guaranteed by the United 


Total bonds, debentures, and notes payable....... 
Deferred and undistributed credits...ccccccsseseces 








Other liabilities (including reserves)........cssee 





Total Liabilities...crccccccccsccescscccccscccccccss 
PROPRIETARY INTEREST 


Expended appropriations... .csccesccecccoccccccseces 
Excess of income, or expense (-), 


Total proprietary interest...cccsccccccsecesscccece 
Total liabilities and proprietary interest........> 



























































= - * = - = 
> - * = - - 

- - . - 3 ho. 

- - - - - ~ .) 
- - * - 3 ho. 5 
= 109.7 - - - - - 
wd 109.7 ot ? Sad - = 
- - 2.3 - 6.0 1,203.0 - 
- - 2.3 - 6.0 1,203.0 - 
= - - * - ~ - 
= - ~ - ~ - ~ 
- 109.7 2.3 * 6.3 1,243.4 1.1 








10.4 
2.6 


2h ,156.1 36/ 





464.2 
“314.1 


487.3 
368 


17.4 
1.8 ua/ 





79 


24,156.21 


150.1 


450.5 


15.5 








79 





2h,265.8 


150.1 





1,69%.0 





CONTINGENT LIABILITIES 
Guaranteed LOANS. .ccccccececcsecesecccosesesesocece 


OChO?. cc cccccecscccccccesesesesesesecsoscecososeses 














ANALYSIS OF INVESTMENT OF UNITED STATES 


Expended BPPTOPTIAtiONs..cresecesecsccecscevessccces 
Treasury loans to Govermment corporations.......+.+ 


Net investment of United States.....cccccesecccoces 
Excess of income, or expense (<).....cssscscccceces 


Book value of United States interest incluling 
interagency ACOMB. co cccccccccecececssecosescoseoss 


ee 
=): 


Agencies reporting, excluling Treasury loans..... 
Other Govermment agencies and corporations....... 


Book value of United States interest after 
exclusion of interagency items....sccoccsscsccsecs 


10.4 


24,156. 
-16,172.3 


487.3 
1,203.0 


17.4 





10.4 
2.6 


7,983 .8 


2.3 
ol 


464.2 
-314.1 


merry 


17.4 
1.8 





7,983.8 


35.1 
35-1 


2.4 


150.1 


-150.0 


1,653.5 


40.4 


15.5 





7,983.8 


2.4 


el 


























1,694.0 








Footnotes at end of table. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1955 - (Continued) 
(In millions of dollars) 


|General Housing and Home Finance Agency Small Business 
rote =e Office of the Administrator Administration 
Account (Continued ) Federal 

Hous ing Housing loans Public Revolving fund Urban 
Public Works Adminis- | for educational | facility | (liquidating reneval Lending 
tration | institutions loans programs ) fund operations 

















Administration 
(in liquidation) 





ASSETS 
Cash: }/ 


On hamd amd in DAMKS......6.ccececcceceseresecers 3 3. 
eececee er erereeeresorecorecs ° 45.0 7 ° 22. 


aa 
FE 
re 
* oO 





With U. S. Treasury... 
Deposits with other Govt. corpse. ami agencies...... - - - - 
loans receivable: 
“Government corporations and agencies............- - - ~ ~ - - - 


Others: 
To aid agriculture: 























Agricultural credit corporations........+.++. - - - 7 - ~ - 
Cooperative associations. .....-csecccecececes - - - - - - ~ 
av livestock, ~ hate ip one 5 eecccece - - - - - - - 
Farm mortgage PTYTTTITITITITITT TTT - - - - - - - 
OURCT. c cccccccccccccccccecescccccceces eesecee - - - - - ~ - 
To aid home owmers: Mortgage “loans, “eto... - 56.6 - . 10.3 - 1.2 
To aid industry: 
ROLLTORAB . oc cccccccceccccccccceccsccccecosocs - - - - - - - 
OUNCE. ccccccccccececccccccccccccccscosesocecs - - - - 5.7 - 22.1 
To aid States, Territories, etc..... seseee0 8.5 - og os 4.5 37.0 ° 
Foreign loans... erevecccescceseces ee - - - - - - - 
Other loans (not othervise classified). Sesedee - - 81.0 - 90.8 ~ - 
Lees: Reserve Tor Losses.....ssesccesecseseece - 1.7 2 - 1.9 1.0 -T 
Total loans receivable SE ERS RAL 84.5 54.9 80.8 - 109.4 36.0 22.5 








Accounts and notes receivable: 


Government corporations and agemcics.........++++ 
Tess: Reserve for losses... .secccccccesesecess - bd 


Total accounts and notes receivable (net)........ 2 3.6 - - 6.9 © ° 
Accrued assets: 





wa 
. 
n 
' 
' 
an 
eee 
Morn 
« 
7 





























Interest on public debt obligations.........s+0++ - “7 - © - * 
Government ernie were ecccccese - - - - ~ - - 
DEB ceiccccrcccecoes cesesqreseseccooccccedocess 6 - 8 . 1.2 -7 | 
Lees: Reserve “for losses. ececedccocososesecece - - * - bad * - 
Total accrued asscte (met)......sccececececcceres 6 a 8 - 1.1 6 & 
Commodities, supplies, and materials........ses+e+s - - - - - - - 
Investments: 


Public debt obligations of the United States..... bd 353.9 
Securities of Govt. corps. ami agencies: 
Federal Housing Aiministration debentures...... 7 1.2 - ~ - 
Capital stock and paid-in surplus of Government 





COTPOTMtIONS. ...cccecececccecccecececscececece + - ~ ° ° e i 
Other securities: 

International Bank for Reconstruction and 

Development - StOok....sccccccececscectcecsces - - - - - o o 

International Monetary Fund - subscriptions.... - - - - - - « 

JUNOT. co ccccccccceccccccescsceceserescceseceses - 5 - - - - e 

Tees: Reserve for loeses.....ssccececccscecese - - 7 - - - o 


Total investments (net)........-ccccececesececscee - 355.5 
Lani, structures, and equipment: 
Weld Tor Use OF G10... ccc ccc cececeescececeseees * 2.3 - . 472.1 - - 


lees: Reserve for depreciation..........- - 1.3 * Be 
1.0 - « 472.1 3 = 












































Total land, structures, and equipment (net)...... * 

Acquired security or collateral......scccscssesseee] > St«<SL:C(‘«é - - an . + 
“Toast Reserve for 1loeses.....ccecccesscccecececs - 115.3 - - ol - - 
Total acquired security or collateral (net)...... - 227.7 - - * - * 

Deferred and walistributed charges.......-+-0+0+++ - - - - 4 - * 

* 








Other O6Bets....cccccccccccsccececccececesesccececs - al - - 34.5 - 


““Yoes: Reserve for losses.......ccecccccccesecees - - 7 - 6.4 - - 


Total other assets (net).......cccccccesecececess - aa - - 26.1 - * 
Dota GNSS. cc cccccccccccccccccccccseccccecosocese 5.5 588.6 &.3 - 6bh 48.1 23.3 


Footnotes at end of table. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1955 - (Continued) 
(In millions of dollars) 


|General Housing and Home Finance Agency oe 
Office of the Administrator Aiministration 








Services 
Administration -| 5.4.70) 
pea (Continued ) Housing | Housing loans | Public | Revolving fund} Urten | 

Public Works Mminis- | for educational | facility | (liquidating reneval Lending 
tration institutions loans programs ) fund operations 








Aministration 
(in liquidation) 





LIABILITIES 


Accounts payable: 
Govermment corporations and agencies..........s.. - 4.3 a - re - - 
QUITS. c cecccccccccecccecocecccocecscoces . 


Total accounts payable... .cccccccccccscccsecesece - lu. 








nd . 3.2 - 








Accrued liabilities: 


UT. So TROABUT. ccccccccccccocccccccccocccecoceces od ° 
Other Government corporations and agencies....... © 2 
9 


OUNOTS. cccccccccccccccccccccccccccecccocesccoooce 








‘ 
. 
oir: @ 
*\|* 
« |e 
wo io 
. 
ri etce 
ei ees 


Total accrued liabilities.......scsccccesccescces - 1.1 








Trust and deposit liabilities: 


Government corporations and agencies.......ssss+s - 1. - 
Others...... Ooecccecccecoccedeccccsecoeseoooecece - 11.9 - - 1.4 - 1 


Total trust and deposit liabilities........sse.es - 13.1 - - 














Bonde, debentures, and notes payable: 


GU. B. BREAST. coccseccsccvccsccesccscsovccseccceces - - 81.5 - 
Other Govermment corporations and agencies: 























Guaranteed by the United States.........-cceees © 2.7 - - - = - 
Others: Guaranteed by the United States......... - 40.6 - - - - - 
Total bonds, debentures, and notes payable....... - 43.3 81.5 - ~ 48.0 - 

Deferred and undistributed credite.......ssssecsees * 73.2 3 - 6 ‘ * 
7 ° ° . 


Other liabilities (including reserves)............ - 77.3 ~ 











Gated AGMADASIOR. cccdcccscsccdcsedscsosccecocesese * 219.8 8.5 * 6.1 49.0 2 








PROPRIETARY INTEREST 
Expented appropriations......scscccecescseccceccces 1,672.5 20.3 - - 883.6 52.9 $7.8 
Excess of income, or expense (-), cumilative....... “1; 8 348.5 -.2 * “245.3 53.8 4.3 
Total proprietary interest........cseccsececscccsese 85.6 368.8 -.2 * 638.2 -.9 23.1 


6b4b 48.2 23.3 











Total liabilities and proprietary interest......... 85.6 588.6 82.3 - 








CONTINGENT LIABILITIES 
Guarantoed LOOMS... .ccccccccsceccceresesecesesecese ba ad me 


OUT. oc ccccccccccccccccccccsecccecesesececssososes 








ANALYSIS OF INVESTMENT OF UNITED STATES 
- - 6 52.9 27.4 
- = - 48.0 - 


- 883.6 —_~ . 23 


Expentied fn tay a nee ome te 1,672.5 20.3 
Treasury loans to Government corporations.......++ - ~ 81.5 


Het investment of United States.........cscsesceece 1,672.5 20.3 81.5 
Excess of income, or expense (-)......-csccccsceces “1,586.8 348.5 -.2 7 245.3 53. 


Book value of United States interest incluling 
imteragemoy 1tems...ccccccccccccccrcccccvesccccere 85.6 368.8 81.3 * 638.2 47.1 23.1 


1. ie epi etonuets tranieneees 
-): 8 a re 4 - 


— reporting, excluiling Treasury loans..... - og 
Other Government agencies and corporations....... - e 


Book value of United States interest after 
exclusion of interagency items......ccccccsccccese 85.6 376.1 &2.1 * 637.6 47.5 23.1 









































Footnote at eni of table. (Continued on following pege) 





7 Treasury Bulletin 





CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Balance Sheete of Certain Business-Type Activities of the United States 


Government, June 30, 1956 - (Continued) 
(In millions of dollars) 





Small Business 
Administration - Veterans' Administration Defense Production Act of 1950, as amenied 
(Continued ) 
Account 
Liquidation of | Guaranteed Veterans' Veterans' Atomic Department Department 
RFC disaster 





Energy of of the 
loans 37/ veterans service ‘program Commi as ion Agriculture Air Force 





ASSETS 
Cash: 2/ 


Om hand amd in DANKO... 6 cccccereccccceceseseces od A 
ee 5 1.3 2.1 140.2 ol ° 8.3 





With U. S. Treasury... ccceccceccccccceeecs 










































































Deposits with other Govt. corps. ani agencies.... Sd - 7 - - . o 
Loans recetvable: 
Goverment corporati Md BBOMCIOS..ccssesese - ~ - pe ps . ~. 
Others: 
To aid agriculture: 
Agricultural credit corporations......+++++ - - - - - - ° 
Cooperative associations.....ssscerecsceees - - - - - - ° 
Crop, livestock,and commodity loans........ - - - - - - ° 
Farm mortgage Loans. .....esececccecsesevess - 8 - - - « a 
OMG. ccc rcccccccveveccceveseccseecceceees - - - - - - - 
To aid home owners: Mortgage loans, etc..... 4.1 9.4 - 370.2 - - - 
To aid industry: 
RALLTOMAS. cc sccccccercccsecesececcceseecees 7 - - - = ° ° 
Oter. ccc evcceccccssccccccssesscescesecoses 7.5 3 - - - - ° 
To aid States, Territories, et0....sseccseees ° - ~ - - - - 
POreign lOMs...-csecscecscesccecececseeceess - - - - - - - 
Other loans (not othefwise classified)....... - - - - * ps Fa 
Lees: Reserve for losses. ..ceeccessececesece 1.2 - ~ - - - - 
Total loans receivable (neot)......scccccssssess 10.4 60.5 - 370.2 - - - 
Accounts and notes receivable: 
Govermment corporations and agencies........+-+ - > * - - - ° 
OUTS. oc ccccccccerececcresssesesecccececossees bad 24.5 3 5 - - - 
Teest Reserve for loeses...ssssececcsssececs - 13.4 - - - - - 
Total accounts and notes receivable (net)...... * nu 3 5 : oe 
Accrued assets: 
Interest on public debt obligations.......s.+++ - - - - - - ° 
Government corporations ami agencies..........+. - - - - - - ° 
OUNGTS. cre recccccccccerecesececccerccecevecess ° 1 * 3 - - - 
less: Reserve for losses. eeececacecosese - - - - - e pa 
Total accrued assote (mot).......csccecsceceses * 1 - 3 - - = 


Commodities, supplies, amd materials.......-++0-+ - 


Investments: 
Public debt obligations of the United States... - - - - - 
Securities of Govt. corps. and agencies: 





























Federal Housing Administration debentures.... - - - - - - ° 
Capital stock and paid-in surplus of 
Goverment corporations....sccccscececececes - . - - - - « 
Other securities: 
International Bank for Reconstruction and 
Development = Stock....ccccscerecesececovess - - ~ - - - ° 
International Monetary Fumd - subecriptions.. - - - - - - - 
Other. ccccccccececccecerececesesereccceseceee © bad = - = - - 
Lege: Reserve for losses.....s.ccecesesesece - ~ - - - - - 
Total imvestmente(net).......csececccceeeececes - a ae - - ° - >’ 
Land, structures, and equipment: 
Held for use OF BAlOscerccccscccevccasevececece ~ 4.2 - - - - 
Less: Reserve for depreciation.......s+.++++ - - 1.8 - - - - 
Total land, structures, and equipment (net).... * - 2.5 - - - - 











Acquired security or collateral........-csssesess 1 17.8 - 3 = 





















































Toast Reserve fOr L0s6eG......ccccccccecececes * - - - : 
Total acquired security or collateral (net).... a 17.8 ~ 3 - 2 * 
Deferred and walictributed charges......scssseses - 7 - - ° e ° 
7 - * - - - - 

Total other assets (neot).......scccccccessccees * - * - - « = 
DOGRE CESN Shi codec ccdcaccrcasaciccccosvcs 11.0 90.7 10.9 511.5 1 * 8.3 























Footnotes at end of table. (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 
Government, June 30, 1955 - (Continued) 
(Zu millions of dollars) 


ponder tenn Veterans’ Aiministretion Defense Production Act of 1950, as amended 


(Continued ) 


wiee* 


loans 37/ 








Veterans’ Veterans’ Atomic Department Departament 
canteen direct loan Energy of of the 
service progran Commission Agriculture 


| 





Accounts payable: 
Government corporations and agencies.........++ ° 


OUNCE... cccccscccceseresccccesoscscscceseseces 





Total sccounte payuble........ccccecccescccsecs ~ - 6 - - 48.0 








Accrued liabilities: 





Ve Bo TROUT s cccccccccccccccccccccccceccesoos er - ° 3.7 - ° 
Other Government corporations ani agencies..... - ° * ? “3 3 


OUMSTS. occ ccccccccccccccscccccvecescccceccssces 


Total accrued liabilities.......ssecccccecesene 2 ° 7 3.7 - ¥ 


Trust and deposit liabilities: 
Government corporations amd agencies........+++ © - 2 
Others 1.0 2 

Total trust and deposit liabilities..........+5 od: 1.0 4 5.2 - - 


Bonds, debentures, and notes payable: 
U. S, TROMSUTZ....ccccccceccceseessoresesececes u.3 - - 
Other Govermment corporations and agencies: 

Guaranteed by the United States......s0...0+5 - - oa ? ; ~ 
Others: Guaranteed by the United States....... e ° 


Total bonds, debentures, and notes payable..... 1.3 - - 488.2 - 2.1 














PPPSTITITITiritiitti itt al 


























Deferred and undistributed credits.......-.-ee0 * 2 - 














Other liabilities (inoluling reserves).......+.+. - - 
Doral UME orciccccccccccdeccetccoesscégh 1.5 1.2 1.8 497.1 - 50.1 8.3 

















PROPRIETARY INTEREST 
Expenioed appropriatiome....c.scssscccsccccsccccces a 96.2 2.0 - - - ~ 
Excess of income, or expense (-), cumlative..... -.5 4.7 7-1 ss 1 “50.1 ¢ 
Total proprietary interest.......cccccccccsececes -.5 89.5 9.1 4 » 50.1 - 


Total liabilities ani proprietary interest....... 11.0 . 90.7 . Bs 511.5 





























Guaranteed loams...cccceccsececes 


OUNST. cc ccccccccevccecerecessceseccesssseseesees 
ANALYSIS OF INVESTMENT OF UNITED STATES 
Expanded appropriations....c.ssscssccsesccccscces - 96.2 2.0 - 7 ~ 
Treasury loans to Goverment corporations 1.3 - - 488.2 - 2.2 - 

488.2 : 2.1 - 


Net investment of United States....-csscecesecece 1.3 96.2 2.0 
Excess of income, or expense (-)....c.ccecececees -.5 6.7 7.1 14.4 a 0.1 - 


Book value of United States interest incluling 
Amteragemey 1tEMS...cccccccccsccecccocosececcess 10.8 89.5 9.1 502 .6 a 48.0 ~ 


SS ee 
-): 
3.7 o * ~ 


— reporting, excluling Treasury loans... al - - 
Go Goverment agencies end corporations..... - - 2 - ~ 48.0 ~ 


Book value of United States interest after 
exclusion of interagency items.......ccsccececss 10.9 89.5 9.3 




























































Footnotes at end of table. "(Comtinued on following pege) 
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Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


CORPORATIONS ANC CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Government, June 30, 1955 - (Continued) 


(In millsons of dollars) 





Defense Production Act of 1950, as amended - (Continued) 





Department: 
of of the 
Commerce Interior 


of the 
Treasury 


iW 


t Department 


General Services 
Administration 





Loan 


Revolving 


fund 38/ 











Govermment corporations and agemcies.......6++++. 
Others: 
To aid agriculture: 
Agricultural credit corporations.......6+++«> 
Cooperative associations.......scssccsscecses 
Crop, livestock, and commodity loans......... 
Farm mortgage loans 


GE ueb tussles cesscesseccoveocseseqeoeye 


aid home owmers: Mortgage loans, cetc....... 
aid 
ROLLTOOS .. ccecccecccccecccccsseceessecseece 


Territories, 
LOGS. cc ccccccccsccsceseresecscscessees 
we classified)......+++ 
Tees: Reserve for Losses.....ssscececccccssese 


Total loans receivable (net).......ccccescseseces 


Accounts and notes receivable: 
Government corporations ami agencies........+-++. 
OCROTS . cc ccccesececececesecceeceseresesesesecsees 
Lees: Reserve for 1Losses....sccccecsceceescece 
Total accounts and notes receivable (net)........ 
Accrue’ assets: 
Interest on public debt obligations,.....sseceres 
Government corporations and agencies.......sses 


OUROTS. oc ecccccccacecerececccecesesecseeseseceees 


Teest Reserve for LoeSes....ccccccccecesececes 
Total accrued assete (net).....ccsccccecccceecses 
Commodities, supplies, ami materials.......ssssseses 
Investuente: 
Public debt obligations of the United States..... 
Securities of Govt. corps. ani agencies: 
Federal Housing Administration debentures...... 
Capital stock ani paid-in surplus of Govern- 
Mont CoTporations....sccccceccccsesecesecceees 


Other securities: 
International Bank for Reconstruction and 


Development ~ stock.....cscscccceccesccesccces 
International Monetary Fund - subsecriptions.... 


OUST. oc ccceccsacccecececccececescseseeeseesees 


less: Reserve for 
Total investments (not).......ccsccccccecsseseces 
land, structures, and equipment: 


Held for use OF GBlO.sccccecececececerecesesssece 
lees: Reserve for depreciation 


Total land, structures, end equipment (net)...... 
Teest Reserve Tor Losses. ...cccccsecesececececes 
Total acquired security or collateral (net)...... 


Deferred ani undistributed charges.......sccesesess 


Other OBSOtS..cercccccecccecccecscccesscesevesesese 
Teast Reserve for losses. ..scceccceceressecceces 


ee eeeeererereoes 





COCO ESA EEE EEE EEe 















32/ 


8.0 
106.3 























2.5 * 1.9 3 170.9 2 ? 
- - 11.6 - 30.0 - be 
2.5 bs 3 3 140.9 - ° 
















































































~ - - - * - 1.4 
° - - - el m | 3.5 
e ~ a | lh 4.9 
e ° - ~ 6.3 - 3.5 
e - - - 6.3 - 3.5 
° ° - - - 4h6.1 
- - - - - - 32.7 - 
- - - - - - 6.3 
- 7 bed - . e 6.4% 
~ - - - — * 
~ - - - - - * 
> ° © - - - 6.8 
° - - - - - 90.1 
ed - had e oe ps 90.1 





712.0 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 3.- Balance Sheets of Certain Business-Type Activities of the United States 


Government, June 30, 1955 - (Continued) 
(Im millions of dollars) 





Defense Production Act of 1950, as amended - (Continued) 





Department 
of the 


Department 
of 


Department 
of the 


Department 
of the 


General Services 


Aministration 





Ioan 





LIABILITIES 
Accounts Le: 
Goverment corporations and agencies....e.cceres 
OUNOTS. crecececccevecesscesecececesesesssecesece 
Total accounts payable....cccsccccccevescseseses 
Accrued liabilities: 


Un. Sp TRORSUTY..cccccccccccevccscccovesecosesues 
Other Government corporations and agencies...... 


OCNETS. os ccrccccscccccecesescceceseceessocscoros 


Total accrued Liabilities....ccoccsececesececes 








Govermment corporations and agencies. ose 


Others... ccccccccccoccccsecscccesoseccs eee 


Total trust and deposit Liabilities. ....c.ccccce 
Bonds, debentures, and notes payable: 








U. S. TROMBUTZ.ccccccccsececececocesesesecescees 
Othe corporations 


and agencies: 





Deferred and undistributed credits..ssscccccescece 





Other liabilities (including reserves)......+ccese 





Total LiaDilities...rceceseccccevvececcessesosecses 
PROPRIETARY INTEREST 


od appropriations. ..ccscccccececsceceseseses 
Excess of income, or expense (-), VOsscsee 


Total proprietary interest...sccccccssescescecoces 
Total liabilities and proprietary interest.......+ 


















































Army Commerce Interior Navy Treaswy roa a 
guarantees funda 

= @ me ‘ * - 2.2 

is @ o - * * 2h.1 

y ie . ° * * 26.2 

= © & e 1.6 }¢ 1.5 

ef es : ‘ t . 1.4 

- - 2 - 1.6 - 8.9 

oe - - - — - - 

- - - 2 . - 
_- - - - 2 ~ - 
- 7 18.0 - 166.4 - 793.7 

- = 18.0 bad 166.4 ”- 793 «7 
4.9 - - 6.6 2 ~ 9.6 
* 838.4 








1.0 


-6.1 


20.4 


3.5 




















ANALYSIS OF INVESTMENT OF UNITED STATES 


Expemied appropriations. ....ccscesssccesececesoses 





Net investment of United States....csccscecccccees 
Excess of income, or expense (=). .sscscorccccecece 


Book value of United States interest including 
Amteragency 1teMS..cccccesccccececeresecosccosess 
Interagency items - net due to, or 
from (-): 
Agencies reporting, excluling Treasury loans.... 
Other Government agencies and corporations...... 


Book value of United States interest after 
exclusion of interagency items.....seccsesececes 

















- * - 
1.0 * -16.1 - 20.4 3.5 126.4 
5.9 * 2.1 6.6 148.0 3.5 712.0 
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Footnotes to Tables 2 and 3 


Note: The reports as received are revised by the Treasury Departament to 
adjust for certain interagency items and therefore may not agree 
exactly with statements issued by the respective corporations and 
Dusinegs-type activities. 

Excludes unexpended balances of appropriated funds. 

Includes dollar value of foreign currency on deposit for account of the 

Secretary of the Treaswy. 

By Executive Order No. 10539, dated Jume 22, 1954, the President trans- 

ferred the aynthetic rubber and tin from the Reconstruction 

Finance Corporetion to this Corporation, effective at the close of 

business June 30, 1954. 

&/ Effective July 1, 1954, the Secretary of the Treasury became responsible 

for the liquidation of all lending functions and of World War II and 

production programs of the Reconstruction Finance Corporation, after 

— to transfers to other agencies by Reorganization Plan No. 2 

of 1954, 

Includes loans and certificates of interest aggregating $966.6 

million which are held by lending agencies. 

Represents reserve for losses on loans receivable and reserve for losses 

on investments. The amowt applicable to each reserve is not available 

at this tim. 

Includes matured interest amowmting to $.1 million for which cash has 

deen deposited with the Treasurer of the United States. 

Represents matured obligations for which cash has been deposited with the 

Treasurer of the United States. 

Includes $5.0 million advanced from a revolving fund which has been 

established by appropriations. 

10/ Represents equity of the United States Treasury in this Corporation. 

1)/ Includes deficit resulting from administrative expenses amounting to 
$89.1 million, 

12/ Represents Reconstruction Finance Corporation proprietary interest in a 
Government corporation. 

13/ Beginning on July 1, 1954, thie Corporation,which was transferred for 
liquidation to the Reconstruction Finance Corporation on January 28, 
194€, has been in liquidation under the direction of the Secretary of the 
Treaswy. 

14/ The capital stock of this Corporation is held by the Reconstruction 
Finance Corporation. 

15/ These foreign loans and other assets and liabilities were transferred from 
the Reconstruction Finance Corporation, effective July 1, 1954. 

16/ Includes $98.1 million guaranteed loans held by lending agencies. 

17/ Represents notes acquired from the sale of certain assets to the Federal 
land banks. 

18/ Represents equity of the United States Treasury in these programs. 

19/ Represents net investment of the United States Government transferred 
from the Reconstructicn Finance Corporation. 

20/ Consists of the management and liquidating functions, the secondary market 
operations, and the special assistance fumctions of the Association; and 
equity of the United States Government in the Defense Homes Corporation, 
and other assets and liabilities, which were transferred fram the Recon- 
struction Finance Corporation, effective July 1, 1954. 
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Represents activities under the United States Housing Act, as amended. 
The balance sheet is subject to substantial change pending establish- 
ment of a camplete plant inventory ani appraisal of net assets trans- 
ferred from the Panama Canal to the Company. 

The final repayment of capital stock was covered into miscellaneous 
receipts of the United States Treasury on August 31, 1948. 

The surplus is not available by law for dividend distribution and is 
considered by the Corporation as a reserve for future deposit insur- 
ance losses and related expenses with respect to insured banks. 

The surplus is considered by the Corporation as available for future 
insurance losses and related expenses with respect to insured insti- 
tutions. 

Consists of net income from power operations of $301.4 million and net 
expense of $159.3 million. 

Figures in this colum are shown on a preliminary basis. 

Represents expended appropriations amd excess of income or expense. 
Figures representing each of the two amounts are not available at this 
time 


Represents total Treasury loans to Govermment corporations. Deducted 
in this analysis because credit has been taken in the Corporation 
analysis in Table 2. 

All functions of the Puerto Rico Reconstruction Administration, 
formerly shown under this heading, ceased as of the close of business 
on February 15, 1955, in accordance with the act approved August 15, 
1953 (67 Stat. 584). Liquidation of any assets remaining after that 
date has been carried on by various other agencies of the United State: 
Government. 

The International Cooperation Administration was established in the 
Department of State by Executive Order No. 10610, dated May 9, 1955, 
effective at the close of June 30, 1955, as successor to this 
Administration. 

By Executive Order No. 10539, dated June 22, 1954, the President trans 
ferred this program from the Reconstruction Finance Corporation, ef- 
fective at the close of business on June 30, 1954. 

Represents obligations of Government corporations and business-type 
activities as shown under "Bonds, debentures, and notes payable - 
United States Treasury." 

Represents loan to the United Kingdom. Partial repayments aggregating 
awe were made on December 31 of the years 1951, 1952, 1953, 
and 1954. 

Inclufies $1,000 million due under the agreement with Germany signed 
February 27, 1953. 

Inclufes subscriptions to the International Monetary Fumd and Bank and 
loan to the United Kingdam (see footnote 34). 

Effective at the close of business June 30, 1954, these disaster loans 
and other assets and liabilities were transferred from the Reconstruc- 
tion Finance Corporation to this Administration. 

Represents revolving fund, defense materiale procurement activities. 
Incluies cash with agents and plant operators. 

Less than $50,000. 
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Issue and page number 
1954 1955 
Nov. | Dec.| Jan. Feb.| Mar. | Apr. May |Jume | July | Aug./|Sept. | Oct. 
Articles: 

Treasury financing operations....ccccscccsesccesscesesesesccsseses A-l A-l A-l A-l Ael A-l Awl | Apel Ael | Awl | A-l A-l 
Summary of Federal fiscal operations. ..........-..cseeeeeeee 1 1 1 1 1 1 1 1 i 1 1 1 
Budget receipte and expenditures: 

Receipts by principal sOurces....scccccccccccccccesecrcccccceseseses 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major functional classifications......s-scccesesess 3 3 3 3 3 3 3 3 3 3 4 3 

Expenditures for national security.....cscccccccccccccccscccceceses 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international affairs ani finance.......secsseeees 4 4 4 4 4 a a u 4 4 4 4 

“OUaa” CRUMBS TIEN v.c.00'0 0. 0d5bes cecnpasceddcebes cdeesenchsdsgesses 4 - + 4 4 u 4 4 4 & A 4 
Trust account and other transactions: 

Summary of trust account and other transactions......csesececessess 6 6 6 6 6 6 6 6 6 6 6 6 

Prust account TOOSPEGs oocccccccccdncsessessevesesesotsoosocccccccs 6 6 6 6 6 6 6 6 6 6 6 6 

Trust and deposit fund expendi Cocccccccccccccccccccece T 7 7 T 7 bs 7 7 + 7 Ff I 

Net investment by Government agencies in public debt securities.... 7 3 7 7 7 7 7 7 7 7 

Net redemption or sale of obligations of Govermment agencies in 

the MANS. oc cccccocecsvocecccccccesesesesesssocecccecescococecocce eee eee eee eee eee eee eee eee eee eee 9 9 

Federal Old-Age and Survivors nati ae eae ase eee 8 ose éee coe | ccs eee S| see ove 

Unemp: Trust Fumd..ccccccccccccccccecccccccccccccoceveveseses eee eee eee 9 eee eee eee eee eee 9 eee eee 

Railroad Retirement Account... ccccccccccccccccccccesscccesceccesss eee eee eee 10 ceo eee eee eee eee 10 eee eee 

National Service Life Insurance Fumi...ccccccccccccccsscccccesesess eee eee eee 10 eee eee eee eee eee 10 eee cee 

Investments of specified trust accounts in public debt securities, 

by iseues (latest date June 30, Ws davidbasscnddcccoegucccsces eee eee eee nu eee eee eee eee eee u eee eee 
Treasury cash income and outgo: 

Summary of cash tramsactions......ccccccccccccccccccccccccccccssess 8 8 8 rR 8 8 8 8 8; 2} u lu 

Derivation of cash 1mcome...cccccccccccccsccccesesesevesesesesesess 9 9 13 % - 9 o a 13 pi] 22 

Derivation Of cash Outg@o...ccccccccccccccccccscececscccccccccscceces 10 10 10 us 10 10 10 | 10 10| 8 13 

Derivation of cash borrowing or repayment of borrowing.........+s++ n n un 15 n u ui @ ee uu 
Debt outstanding and Treasurer's account: 

Summary of Federal securities...c.cccccccccccccsccsccccccvesevesess Re le le 16 2 rz 2} 2B 12; 6] 15 15 

Interest-bearing public debt.....ccccccccccccccccccecccesecereceses rR 2 rR 16 rR 2 2; ew 2}; 6] 15 15 

Special issues to U. S. Government investment accounts...........-+ 13 13 13 17 123 13 3/3 13] 17/| 6 5) 

Computed interest charge and computed interest rate on Federal 

BOCUTITIOS. .ccrccecccccccccccccccccccececececesesesccecesecececers 13 13 13 17 13 13 B/] 2B 13 | 17| 6 16 

Treasury holdings of securities issued by Government corporations 

OMA Other OGOMBLES. ccccccccccccccsccesoccovcevseccovccooccoeccooce us 51 wu BT) pT u “| ib uw!) 6B a7 rf 

Status of the account of Treasurer of the United States........ 14 ub u 18 u us lb BL 15 19 
Statutory debt limitation.......... Sida oasoateeeeet kere 5 15 15 19 15 15 15 | 15 16 | 20; 19 1g 
Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. S. Govermment...cccccccccccsscereccssccsecsccscss 16 16 BT 20 16 16 16 16 17| 21] 20 20 
Offerings of Treasury DILLS...ccccccocevecccccecesecesecssesesscecs 18 18 18 22 18 18 18 | 1B 19 | 23 | 22 22 
Offerings of marketable issues of Treesury bonds, notes, and 

certificates of indebtedness...scecccesececccescccvesssssesesesess 2 1 20 ok 23 
Disposition of matured marketable issues of Treasury bonds, notes, 19 19 49 3 » 9 - 19 % 

and certificates of indebtedness...ccccccccceccsecesocscesesscesess 20 20 20 oh 20 20 20 20 21 25 oh ok 

United States saviuge bonds: 

Cumulative salee and redemptions by SeTied...cccccceccccsscecsecess 21 21 21 25 21 21 21; 21 23 27| 26 26 

Sales and redemptions by periods, all series combined......sse+++++ 21 21 21 25 21 21 21 21 4 ps 26 26 

Sales and redemptions by periods, Series E through K....scececesers 22 22 22 26 22 22 22 27 _ 

Redemptions 6f matured and unmatured DOMIS...ccccccscccccoccseseses 2h 2k 2k 28 2h 2k 2h | 2h 26] 30| 2 29 

Sales and redemptions by denominations, Series E and H combined.... 25 eee coe 29 eee cee 25 | cco eee 31 | ceo eee 

Sales by States, Series E ami H combined....cccccscccscsssccccscscs eee eee eco 30 eee eee coe | ceo eee 32 | eee eee 
Treasury savings notes: am oo 

Cumlative sales and redemptions bY SeTies....cccccccsccesesecesess 26 25 25 31 25 25 27} 33] 30 

Sales and redemptions by periods, all series combined..........++-- 26 25 25 31 25 25 26 27 33 30 30 
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Ownership of Federal securities: 
Distribution by classes of investors and types of iesues....scseses 27 
Net market purchases or sales for investment accoute handled by 
the Treasury... cccccccccccccecccesecesesecesecsseessesesessseseees S| 
2 


Estimated Owmerahip..ccccccccccccecccesecesecesesesesecsseseveseees 





Treasury survey of ownership of Federal securities: 
Ownership by banks, insurance companies, and others......ssscsseres 
Owership by commercial banks classified by membership in Federal 
Reserve System (latest date June 30, 1955).....ccccccccccccseveces 





Market quotations: 


End-of-month closing quotations on Treasury securities by issues... 
Chart - Yields of Treasury securities....scccccsecccsccsececesecess 





Average yields of long-term bonds: 


anaes Yields of Treasury and corporate bonds by periods.....ss++ 
- Average yields of Treasury and corporate bomds......seseees 





Internal revenue collections: 
Summary by principal sourles,..cescccccccccecccecesececesecesesesese 
Chart - Internal revenue collections by principal sources.......++. 
Detail of collections by type Of taX....ccccccccccccesceseseseseses 





Monetary statistics: 


Momey in Circulation, ..cccccccecccccccccecccesecccecesesevesesesess 
Monetary stocks of gold amd silver.....sccccessccccecccevsccceceees 
Gold assets and liabilities of the Treaswy....csccccccccccessceces 
Components of silver monetary Stock...ccccscsscccscevecscececececes 
Seigniorage Of GLLVET. .csccccccescccsecccccesessceseseseseseseseses 
Increment from reduction in weight of gold “foliar (latest date 


Tune 30, 1955) arccccrcccrevececcceseccccseresesesscaseseessosseees 
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Exchange Stabilization Fund (latest date March 31, 1955): 


Balance choct..scccccsecscccecscesccesecsseseees 
Income ard GXPONGO..cccccccccccececcceceseseresesereserereseseseess 
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National bank reports: 
Earnings, expenses, and dividends for calendar years 1953 and 1954. 





Capital movements between the United States and foreign 
countries: 


Summary by periods Since 1935..ccccccccccevcsesecerecesesccessseses 
Svmmary by countries aml Periods... cccccccecccccececesesecssesecess 
Short-term banking liabilities to foreigners, latest month......... 
Short-term banking claims on foreigners, latest month......escseeee 
Purchases and sales of long-term securities by foreigners, 

Latest month... .cccccccccccccsecccccerecesevececsseseseseseseceees 
Short-term liabilities and claims reported by nonfinancial concerns 
Long-term liabilities and claims reported by banks and bankers..... 
Estimated gold and short-term dollar resources of foreign comtries 

and international institutions.....csccccscscocecssescceceesccsess 
Foreign credit and debit balances in brokerage acoounts......+e+e+- 
Short-term liabilities, comtries and areas not regularly reported. 
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Corporations and certain other businesse-type activities: 


Balance sheets and loans by type (latest date Jume 30, 1955)...+-+- 
Income and expense (latest date December 31, 1954)....sceccceseees 
Source and application of fumds (latest date December 31, 1954).... 
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